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HU3ABJIEHUE HA PBKOBOJACTBOTO 3A ®PUHAHCOBA OTI'OBOPHOCT

PrrxoBoacTBoTo Ha (oHAauus ,,AMepuka 3a bearapus” (,Ponpamusta“ wim ,,ABD) HOCH OTrOBOpHOCT 3a
U3rOTBSIHETO, MHTEIPUTETA H HA/ISKAHOCTTA HA (PUHAHCOBHMTE OTUYETH U CBBP3aHAaTa ¢ TAX (UHAHCOBA MHOOPMALHSL.
®UHAHCOBUTE OTYETH €A W3TOTBEHH B CHOTBETCTBHE C OOIIONPHETUTE CYCTOBOAHH HPHUHUMIM M BKJIOYBAT
HeoOXONUMHUTE MPELEHKH U TPUOIH3UTENIHH OLIEHKN HA PEKOBOACTBOTO.

PBEKOBOACTBOTO € CH3AAN0 W OTroBaps 3a NOoAABLPKAHCTO Ha Cpeha 3a BBTPCUICH KOHTPOJ, NpEAHA3HaAucHa Aa
OCHT'YPH pasyMHa CTEIICH Ha CUT'YPHOCT I1O OTHOIUCHUE HA HHTCTPUTETA K HAACXKAHOCTTA Ha (bI/IHaHCOBI/ITe OTYECTH,
salmyTaTa Ha aKTUBUTE U MPEAOTBPATABAHCTO H PA3SKPUBAHCTO HA U3MAMHO (bI/IHaHCOBO OTUHTAHE.

CuBETHT HA AUPEKTOPUTE, OCHOBHO YPE3 OnuTtHus KOMMTET, HAA3HpaBa alCKBaTHOCTTA HA KOHTPOJIHATA Cpena Ha
®onganusra. KOMUTETET, YUNTO WICHOBE HE Ca HUTO H3NBJIHUTEIHH OUPEKTOPH, HUTO CIYKHUTECIIH HA donpanunra,
C€ ¢peuia peAOBHO € PBKOBOACTBOTO U HE3aBUCHUMHUTC OAMTOPH Ha ®oHaanusaTa, KOUTO Ca H36paHH ot OguTHUS
KOMHTET.

@dunancosute oryeTH Ha PoHaanuAra Osxa ogutupaHu oT beitksp Twim Kty u [Naprasopu EOOJ], xouto
MIOTBBPKAABAT, Y€ TEXHUAT ONUT € HU3BBPLIEH B CHOTBETCTBHE € OOLIONPUETUTE OAUTOPCKU CTAHAAPTH W BKJIFOUBA
TaKWBa OJUTOPCKH MPOLEAYPH, KOUTO CUMTA 3a HEOOXOAMMH 3a u3pa3sBaHe HAa MHEHHE B CBOS JIOKJIAJ, KOUTO
cnensa. beitkbp Tunn Knury u [laptHsopu EOO/] nMa bJeH M HEOTpaHHYEH AOCTHI 10 OQUTHUS KOMHTET, 3a 14
o0chIu CBOATa OOUTOpPCKA paboTa, BBTPEIIHUS KOHTpON Ha (MOHIAUWATA W BBIPOCHTE OTHOCHO (MHAHCOBATA
OTYETHOCT.

PBKOBOJICTBOTO OTYHTA, Y€ MMa MPHCHIIM OrpaHUUYEHUS B e(pEeKTHBHOCTTA HA BCAKA CPEAad 33 BHTPCICH KOHTPO.
PwkoBoscTBOTO 00aue BspBa, ye kbM 31 nmexkemspu 2025 r. m 2024 r. cpenara Ha BBTPELUIHMSA KOHTPOJ Ha
donaiusTa IIPeocTaBs pasyMHa CTETIEH HA CHTYPHOCT 32 MHTEIPUTETA U HANCKAHOCTTA Ha PHHAHCOBUTE OTUYETH
W CBBbp3aHaTa ¢ TAX (uHaHCOBa HH(OPMALUSL.
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Tosu doxymenm e npegoo Ha OPUZUHANHUSL MEKCM HA AHZAUNCKYU e3UK.
B cnyuait na pasmunasanus, anenuickuam opusunan e éodey.

TIOKJIAJl HA HE3ABUCUMUSA OJTATOP

o Bopaa Ha nupeKkTOpHTE HA
OOHAAIINA ,,AMEPUKA 3A BBJII'APUS“

Mhnuenue

Hue usBspmuxme ogut Ha punancopute otuetd Ha POHIAIINSA ,, AMEPUKA 3A BBJIT AP«
(., @oHmanuaTa*), CHABPAKAIIN OTUECTH 3a PHHAHCOBOTO cheTosHEE KbM 31 nekemspu 2025 r. u 2024
I., M CBBP3aHUTE OTYETH 3a ACHHOCTTa H IIPOMEHHTE B HETHHUTE aKTHBH M OTYETH 3a MAPHYHHUTE
MOTOLM, KaKTO U NOSACHUTEIHHUTE OeIeKKH KbM (PHHAHCOBUTE OTYETH.

Ilo Hame MHeHHe (PMHAHCOBHTE OTYETH, NOCOYEHH IO-TOPE, MPEACTABAT UYECTHO, BBB BCHYKH
CHIIECTBEHH aclekTH, (puHaHCOBOTO cheTosHHEe Ha DoHmanums ,,AMeprka 3a boarapua” xem 31
aekemBpr 2025 r. u 2024 r., KakTO ¥ NpOMEHHUTE B HETHUTE ¥ aKTHUBU U IAPHYHHTE # IMOTOIHM 32
rOAAMHHTE, IPHKIFOYBAIIH HA TE3U JATH B COTBETCTBHE C OOMIONIPUETHTE CIETOBOHH NPHHIAIIM Ha
CreauHeHnTe aMEPUKAHCKY MIATH.

KBas3a 3a uspazaeane na mHeHue

Hue u3BbppmmMxMe Haus OAUT B CHOTBETCTBHE C OOIIONPHETHTE OAMTOPCKH CTaHIAPTH Ha
CrequHeHnTe aMepUKaHCKH IMaTd. HamuTe OTTOBOPHOCTH CHITIACHO TE3W CTAHApPTH Ca OMHCAHH
JOIBIHUTENHO B pa3zena OT Hamus JoKas ,,OTTOBOPHOCTH Ha OJMTOpA 3a OJJUTA Ha (PMHAHCOBHUTE
otuetn”. OT Hac ce u3KCKBa Aa ObOeM He3aBucUMH 0T OpraHus3aIuaTa U 13 U3IbIHIBAME HAIIKTE
APYTH €THYHH OTTOBOPHOCTH, B CHOTBETCTBHE C NMPHIOKAMHUTE €THYHH H3MCKBAHHS, CBHP3aHH C
Hammd oauT. Hue cuntame, ye oguTOpPCKHUTE JOKA3aTeNCTBa, HOAYYEHH OT HAC, ¢a JOCTATHYHM U
YMECTHH, 3a ja OCHTYpAaT 6a3a 3a HaleTo MHEHHE.

Omzosoprocmu Ha pbKOBOOCMEOMO 34 (PUHAHCOBUME OMYemU

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a HM3TOTBAHETO M JIOCTOBEPHOTO MPEACTABAHE HA TE3H
(UHAHCOBH OTYETH B CHOTBETCTBHE C OOIONMPHETHTE CYETOBOJAHH NpHHNHNM HAa CheIUHEHHTE
aMEpHKAHCKH INATH; TOBAa BKIIIOYBA JW3aiiHa, NPHWIOXKEHHETO W MOINBPKAHETO HA BHLTPEIIHH
KOHTPOJIM, CBBP3aHH C H3TOTBAHETO W JOCTOBEPHO IIPEJICTaBsHE Ha (PHHAHCOBH OTYETH, KOMTO HE
CBIBPXKAT CBINECTBEHH OTKIOHEHHUS, HE3aBICHMO JAJIH C€ ABJDKAT Ha H3MaMa WK TPEIIKa.

ADVISORY - ASSURANCE - TAX

Baker Tilly Klitou and Partners EOQQOD trading as Baker Tilly is 2 member of the global network of Baker Tilly International Ltd., the members
of which are separate and independent legal entities.
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I[Ipu ©3roTBsAHETO HA PUHAHCOBHTE OTYETH PEKOBOJICTBOTO € [UTHXKHO A MPENEHH JATH HMA yCIIOBHS
WM CBOHTHA, pasTNIeXNaHH B CBHBKYIHOCT, KOHTO HOPAXKIAT CHIIECTBEHO CHMHEHHE OTHOCHO
crocobHocTTa Ha OpraEu3anusTa Aa MPOABIDKHA A2 (GYHKIMOHUPA KaTo JeHCTBAIIO NPEANpHITHE B
pPaMKHTE Ha €[Ha FOAMHA CJIe/l AaTaTa, Ha KOATO (HHAHCOBHTE OTYETH ¢4 HAIMYHY 32 U3aBaHE.

Omzoeoprocmu Ha 00umopa 3a 00uma Ha UHaAHCOsUmMEe OmYemu

Hamwre menu ca Aa mOmyduM pasyMHa CTEIIeH Ha CHIYPHOCT OTHOCHO TOBA Jaiid (DUHAHCOBHTE
OTYETH KaToO ILAI0 HE ChABPXKAT CHIICCTBEHN HENPAaBUIHHU OTIYUTAHUA, HE3ABUCHMO JIAJIH JIBIDKAIH
Ce Ha M3Mama MJIHM IPeIKa, ¥ 2 H31a/IeM OJJMTOPCKH JOKIaz, KOHTO Jla BKIIOYBA HAINETO OJUTOPCKO
MHeHue. PasymHara cTenen Ha CHTYPHOCT € BHCOKA CTCHICH Ha CHUTYPHOCT, HO HE € TapaHIlHsd, Je
OJUT, U3BLPIIEH B CBHOTBEICTBHE C OOIIONPHETUTE ONUTOPCKH CTaHAapTH Ha CheauHeHHTE
aMEPHKAaHCKH INATH, BUHATH IIE pa3KpHBa CHIICCTBEHO HENPABWIHO OTYHMTAHE, KOraTo TakoBa
ChIIECTBYBA. PUCKBT a He 6b€ pasKpHTO CHIIECTBEHO HEMPABWIHO OTUUTAHE, KOETO € PE3YJITAT OT
H3MaMa, € MMO-BUCOK, OTKOJIKOTO PHCKA OT CBHIIECTBEHO HENIPABUIHO OTIHTAHE, KOETO € PE3YJITAT OT
IpelIKa, Thil KaTO H3Mamara MOXeE Jia BKIIOYBa TaiiHo cropasymsBane, Qammudunupane,
IpeHaMEPEHH TIPOIYCKH, M3ABICHHS 3a BBBEXKIAHE HAa OXUTOpa B 3a0imyXaeHHe, KaKTO M
npeHebperBane MK 3a00MKaITHE Ha BRTPELTHUS KOHTPON. HempasuiHu OoTUMTAHMS c€ CUHTAT 3a
CBIIECTBEHM, aKo OH MOIJIO pa3syMHO Jia C€ O4YaKBa, 4e Te, CaMOCTOSTEIHO MM KaTo CHBKYIIHOCT,
O¥xa MOIIIHM Jla OKaXXaT BIHUSHUE BBPXY HKOHOMHUYECCKHTE PEeIlleHHs HA TOTPEOUTENNTE, B3EMAaHH B3
OCHOBA Ha T€3H (PHHAHCOBU OTUCTH.

Karo gact ot ooHTa B CHOTBCTCIBHE C 06HIOHPHCTHTC OOUTOPCKH CTaHAApPTH Ha CreanHeHHTE
AMCPHKaHCKH IIaTH, HUC:

e Hsmonspame npodecHoHanHa MpelieHKa H 3ama3Bame NpoQeCHOHANEH CKENTHUIUW3BM II0
BpEMe Ha ISl OJTAT.

e MHnentudunupame M oLEHSBaME PUCKOBETE OT CHINECTBEHHM HENPABHIIHM OTYMTAHHS BHB
(GHMHAHCOBHTE OTYETH, HE3aBACHMO Jald JBJDKAIIM CE€ HA W3MaMa HIH TIpelKa, H
pa3paboTBaMe H M3MBIHABAME OAUTOPCKH NPOLEYPH B OTTOBOP Ha Te3W pUCKOBe. Takusa
TMpoLIeAypH BKIIOYBAT IIPOBEPKA, Ha TecToBa Oa3a, Ha JOKa3areicTBa OTHOCHO CYMHTE H
OIIOBECTABAHUATA BHB (PHHAHCOBHUTE OTYETH.

e [lomyyaBame pasbupaHe 3a BBTPEIIHHS KOHTPOJI, MMAaIll OTHOIIEHHME KbM OJMTAa, 3a Ja
pa3spaboTHM OIMTOPCKM IPOLEAYPH, KOHTO [a Ca IOAXOIAIM IpPH KOHKPETHHTE
obcTosATencTBa, HO HE C IleJT H3passBaHe Ha MHEHHE OTHOCHO e()eKTMBHOCTTA HAa BHTPEIIHHUS
KoHTpon Ha Oprarusanuiara. ChOTBETHO TaKOBa MHEHHE HE € H3Pa3eHo.

e OuensBaMe yMECTHOCTTa Ha H3IIOJI3BaHUTE CUYCTOBOJHH IOJUTHKA H Pa3syMHOCTIa Ha
CUETOBOJHUTE MPHONU3UTEHH ONEHKH HANMpPaBEeHH OT PBHKOBOACTBOTO H OLEHSIBAME
LSJIOCTHOTO IIPEJICTaBIHE Ha (PUHAHCOBHTE OTUETH.

e JlocTHraMe [0 3aKIHOYEHHE OTHOCHO TOBa JalH € HATHIE CBINECTBEHA HECHTYPHOCT,
OTHACAINA Ce€ A0 ChOMTHA WM YCIIOBHSA, KOHTO OHMXa MOITH Ja MOPOJSAT 3HAYMTEIHH
CEMHEHHS OTHOCHO cocoOHOCTTa Ha OpraHu3anuiaTa a MPOABIDKY A2 GYHKIMOHHEPA KAaTo
JeHCTBAILO IPeANpUITHE B 0003pHMO ObIeIIe.

Hue cMme 3ameimxenn Ja KOMYHHKHpaMC C PBKOBOACTBOTO, Haped ¢ OCTAaHAJIUTEC BBIPOCH,
IINTAaHHPAHHUA o0XxBar u BpEME Ha H3MBIHCHUC Ha OJUTA H CBINCCTBCHHUTE KOHCTATAllMH OT OJUTA,
BKIHOYUTCIIHO CBIICCTBCHH HEAOCTATHIN BBB BLTPECIIHHA KOHTPOJI, KOHTO PII[CHTI/I(I)I/IIII/IpaMC 10
BpEME Ha U3BBPIIBAHUA OT HAC OUT.
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onvanumenna unghopmayun

Hamusr omut Gelne u3BBpIIEH c el GopMHpaHe Ha MHEHHE OTHOCHO (PUHAHCOBHMTE OTYETH KATO
10, JIOMBIHUTETHOTO NPHIIOKEHNE KbM (PHHAHCOBUTE OTYETH € MIPEACTABEHO C IIENT IPEIOCTABIHE
Ha JOIBIHMTENICH aHANlM3 U HE IIPEJICTABIIIBa 3aIb/DKHTENHA YacT OT (PMHAHCOBUTE OTYETH. Tasu
HH(OPMALHUI € OTTOBOPHOCT Ha PHKOBOJACTBOTO H € U3BIICUYCHA OT U € TPAKO CBhP3aHa ¢ OCHOBHHTE
CYETOBO/HU H JIPYTH PETUCTPH, H3NON3BAHYU IPH U3TOTBSHETO Ha (puHaHCOBUTE O0TUeTH. [Tocouenara
rH(popManus 6emme MpeAMET Ha OTUTOPCKUTE NIPOLELYPH, IPUIOKEHH IIPH OAUTA HA (HHAHCOBHTE
OTYETH, KAaKTO M Ha ONpeJeleHH MAONBIHHUTEIHH IPONEXYpPH, BKJIIOYHATCIHO CPaBHABAHE H
CBINIAcyBaHE Ha TasH HMH(pOpMamus IHMPEKTHO C OCHOBHHTC CUCTOBOJAHH M JIPYyTH PETUCTPH,
H3I10JI3BaHH [IPH H3TOTBAHETO Ha GUHAHCOBHUTE OTUYCTH, WM CBC CaMUTe GUHAHCOBH OTYETH, KAKTO
U JIDyTH JOUBIHATEIHA MPONEXYPH B CHOTBETCTBHE C OOIIONPUETHTE ONUTOPCKH craHaaptH. Ilo
Halle MHEHHE MHpOpMAaIuiITa € IpeAcTaBeHa JOCTOBEPHO, BB BCHUKH CHINECTBEHH ACIEKTH, IO
OTHOLICHUE Ha (PHUHAHCOBUTE OTUCTH KATO IAJIO.

Opuropcko apyxkectBo ,,befikbp T Kiaury u Ilaprasopu® EOOJ Ne 129:

I'annna JlokmaxxkueBa-Heakosa Coxpartuc Edperparny

Perncrpupan oauTop, 0TTOBOPEH 32 0AMTA Yupasurena

Yupasurea

Betikbp Tuan Knuty u Ilaprasopu EOO/JX
yi1. Crapa miianuHa 5, et. 5

Codns, 1000, brarapus

29 maii 2026 r.



WHBeCcTUIIHYU 110 CIIPaBEIMBA CTORHOCT

ETF u my6muunu B3auMHnl HoHIOBE 4b,c

YacTHH B3aUMHU (JOHIOBE 4b,c,d

O6naurauun 4b,c
OO010 MHBECTHLINH 4b
Bsemauus 3a AUBMACHTH U JIHXBH 4b

Pasxoznu 3a ObAelIY IEPHOAH M APYTH aKTHBH
JsnroTpaiiHn MaTepHATHY ¥ HEMaTEePHAIHN aKTHBH, HETHO
WnBecTUnuy B ABLIEPHH JPYKECTBA

- O061o aKTHBH
IMacHBY ¥ HETHH AKTHBH
IlacuBu
3ambIDKEHHS 11O TPAaHTOBE 6
3anbIoKeHHS KBM JOCTABIUIM U IEPCOHANA
O6110 nacuBH

Hertnu axTuBH - 6e3 orpaHu4eHus OT JOHOPU

OO01110 MacHBH ¥ HETHH aKTUBU

Bux 6enesxkure KbM QHHAHCOBHS OTYET

OOHJAIINS "AMEPHUKA 3A BhJITAPUS"
OTt4eTH 32 PUHAHCOBOTO CHCTOSTHHE

31 nexemepn 2025 u 2024
8 XU Wamcrku 0onapy bBen.
AKTHBHU
Ilapu 1 napM4Hy €KBUBAJICHTH 4a
BrnoxupaHy mapHyHH CpeAcTBa 4a

2025 2024
44,090 26,716
4,309 2,729
285,282 223,022
158,037 132,268
12,419 107,182
455,738 462,472
735 243
880 98
8,565 8,051
692 692
515,009 501,001
20,908 24,567
376 240
21,284 24,807
493,725 476,194
515,009 501,001

To3u ooxymenm e npesod Ha OPUZUHARHUS MEKCM HA AHZAUTICKYU e3UK.
B cayuaii na pazmunasanus, anznuiicxusm opuzunan e 6ooeuy.
/




OOHJAIUA "AMEPUKA 3A BbJIT'APUA"
OT4eTH 3a AeiHOCTTA H IPOMEHHATE B HETHHTE AKTHBH
3a ropnnAnTe, HpHKIIOUBAINA Ha 31 nexemBpu 2025 u 2024

Be3s Orpannuenusn ot lonopn
& XUA. Wamcky 0onapu ben. 2025 2024

[TpoMenu B HeTHUTE aKTHUBH:

IMony4yenu gapeHus $ 25 -
IIpuxoam oT BLpHATH H HAMAJICHH T'PaHTOBE 7b 5,222 159
Jpyru neuan6u / (3ary6u) 2 -
HHBecTHIMOHEH JOXOX
[puxomu ot uxBU 5,405 5,315
[Ipuxoau oT AMBUACHTH 7,468 4,165
Hertna peanusupana neyanda / (3ary6a) OT MHBECTHIIHU 4b 24,666 11,311
Hertna uepeanusupana neyanta / (3ary0a) oT HHBECTHLIMH b 28,587 43,491
Peanusupana neuan6a/ (3ary6a) OT BaNyTHHA KYPCORE 4b 474 an
Hepeanuzupana nevan6a/ (3ary6a) oT BAIyTHH KypCOBE 4b 427 (69)
00610 nuBeCTHIMOHEH JoX0x / (3aryba) 67,027 64,142
HamaJieH ¢ HHBECTHIIHOHHH TaKCH 3a yIIpaBicHHE 4b (1,336) (1,365)
Hueecrunmonen noxon / (3ary6a), HeTHO 65,691 62,777
O61mo neuan6a / (3aryba) 70,940 62,936
Pasxonn 3a rpanToBe 7a (43,153) (12,403)
Peanmusupana neuan6a/ (3aryda) oT BaIyTHH KYPCOBE IIO I'DaHTOBE (868) 132
Hepeannsupana neyanba/ (3ary6a) oT BATYTHH KYpCOBE IO IPAHTOBE (1,741) 1,287
Pasxonu, cBBbp3aHH € IPOrpaMH | JapeHus (1,269) (669)
Pasxonu 3a ynpasnenune B o01m pa3xoqu (5,939) (4,983)
Pasxomu 3a aMopTH3aums 5 (439) (443)
0610 pazxonu 8 (53,409) (17,079)
IIpoMeHn B HETHUTE aKTUEH 17,531 45,857
HeTHy akTMBH B HAYAIOTO HA TOAMHATA 476,194 430,337
HeTHu akTHBY B Kpas Ha TOAMHATA $ 493,725 476,194

Bux 6enexxure kbM GUHAHCOBHS OTYET

To3u QOKyMeHm e NPesod HA OPUSUHANHUS MEXCIN HA AH2NUTICKY e3UK.
B cnyuaii Ha pasMURAaHUA, QH2RUIICKUSM OPUZUHAR e 800€ely.



OTtueTH 3a NMAPpHYHHTE NMOTOIH

8 XUn. wamcxu oonapu

IMapuyHE NOTOIH OT ONEPATHBHA AeHHOCT
IlomyueHn papeHus
IInama#us mo rpanToBe
Bwpnaru rpanToBe
IInamasus KM JOCTABYMIM M CTYKHTCTH
Heren nmapydieH NoTok, H3MON3BaH B ONE€paTHBHA JEHHOCT

IIapHYHA NOTONH 0T HHBCCTHUHOHHA AeHHOCT
IlocThIuIeHHs OT HHBECTHLIH
TlocThIUIEHHA OT AUBHAEHTH
TlocThIuleHHS OT IUXBH
Tlokynku Ha TBATOTPAHE MATEPHATHHE H HEMATEPHAITHH AKTHBH
Tokynki Ha HHBECTHITHH
TInaTenn AHBECTHIIMOHHN TAKCH

Heren naputeH oTOX OT MHBECTHLMOHHA ACHHOCT

EdexT o1 BaJIlyTHH KypcoBe BbPXY NAPHYHHTE CPEACTBA
Herno ysemmdenne / (HaManeHHe) Ha ApH, [IAPHYHH CPEACTBA ¥ GIOKHUpAHA MapMiHH CPECTBA

TMapu, napuyHy cpeacTBa U GIOKHPAHN IAPMYHH CPEACTBA B HAYANIOTO Ha OMHATa
ITapu, napudsn cpeacTBa M GIIOKHAPAHN IIaDHYHHU CPEJCTBA B Kpas Ha TOIHHATA

Bk Genexxkure KM (PHHAHCOBHS OTYET

QOHJIALNA "AMEPHKA 3A BHJITAPUA"

3a roannuTe, npuxaoYBamy Ha 31 gexemepn 2025 n 2024

Ben. 2025 2024
$ 25 -
(49,284) (15,029)
5,085 43
(7,990) (5,681)
(52,164) (20,667)
145,550 138,624
6,667 3,852
5,349 5,609
(766) 81)
(84,995) (100,643)
(1,386) (1,311)
70,419 46,050
699 (72)
18,954 25,311
29,445 4,134
4o $ 48,399 29,445

To3u Ooxysmenm e npesod HG OPUSUHATHUSE MEKCIN HA OHETUTICKU e3UK.
B cayuan na pazvunaeanus, GH2nUBCKUSIM OPUSUHAT € 600elU.




@OHIJAINA AMEPUKA 3A BbJII'APHS

Bexexkn KkbM GpHHAHCOBHS OTYET
31 nexemepu 2025 n 2024
(B xuasagH)

(1) XapakTtep Ha AeiiHocTTa

IIpenxognara Ponpaumsa ,,AmMepuka 3a buarapus“ (,AB® npexxonnHa®“) € amepuKaHCKa
opraHu3salys ¢ HecTomaHcka 1ien, yupeaeHa B Jlenayenp Ha 16 nexemspu 2019 r., ocbinecTesaBaiia
aeiiHocT cpriacHo pasaen 501(c)(4) or Koaekca 3a npuxoau Ha CAIL (,,KogekcsT*) ot 1 ssHyapu
2020 r. Ipenn Topa, QoHpaluMATa OCHIIECTBABA JEHHOCTTA CH KaTO OpraHW3alys, CHIVIACHO
pazzen 501(c)(3), yupenena B Jlenayesp Ha 18 nexemepu 2006 r.

@Qonpanys ,Amepuka 3a bwarapus“ 3.0 (,Ab® HoBa“) e amepukaHcKka opraHusalus c
HECTOIaHCKa Iel, yupeacHa B Jlenayesp Ha 29 1o 2024 r. QoHganyaTa HE € OCHLIECTBABANA
neiivoct nipeau 1 romm 2025 r., xoraro 3arnouBa jia ¢GyHKIHMOHHMpA KaTo OpraHW3alys ChINIACHO
pazaen 501(c)(4) or Koaekca 3a npuxoau Ha CAIll. ®onnanus ,,AMepuka 3a benrapus® 3.0 uma
CBIIMA YIpaBIeHCKH ekl U ChbBeT Ha JupekTopure karo Ponpaums ,,AMepukKa 3a bearapus®.

Ha 1 romm 2025 r. ®onganusa ,,AMepuka 3a benarapus® ce Biasg BsB Qonjaums ,,AMepuka 3a
benrapus“ 3.0 ceriacHo CepTudukar 3a BIMBaHE U NPOABIDKY OAaroTBOPUTENIHATA CH JEHHOCT
6e3 npomsHa. Llenta Ha BiuBaHeTO 6€ /1a ce 3ana3y 0CBOOOACHUAT OT AaHbIHM cTaTyT Ha PoHpanus
»AMepuka 3a bearapua“ 3.0, KaTo CBIUEBPEMEHHO CE MPOABIKAT CHIIHUTE AEHHOCTH, KOUTO ITpeln
TOBa ca U3BbpHIBaHM OT DoHaanus ,,Amepuka 3a bwarapusa“. Cnen BmuBaHeTO npHeMariara
opranuzaumsa Oe mpenMeHyBaHa Ha @oHpamus ,,AMepuka 3a bearapus“ (,Ponganuara“ wiu
»ABD*) cernacio Ceprudukar 3a n3MeHeHHe Ha YupeauTenHus akT Ha QoHgauus ,,AMeprKa 3a
Bearapus“ 3.0. AB® npoabmku AeiHOCTHTE Ha NpeaxoAHara PoHjaLMs KaTO OpraHu3aLus
ceriaacHo pazaen 501(c)(4).

(MoHmanuATa paﬁo"m B TIApPTHBOPCTBO C 61>J1rap14 3a YKpPEIIBAHC Ha 4YacTHUA CCKTOp H
AEMOKPATHYHHUTEC HHCTUTYLIUH B CTpaHara.

DoHpanuATa pa3BUBa JBITOTOIUIIHUTE TPAJULIMU Ha JOOPOIKENATENCTBO U MPHUITEICTBO MEXAY
Hapoaure Ha CAILl u benrapua u HackpyaBa KOHTAaKTUTE MEXy XOpaTa Ha JABETE CTpaHHu.

®doHpanmaTa KOHIEHTPUPA YCUIMATA CH B CIIEAHUTE YETUPH OCHOBHH HpOrpaMHH obnactu: (i)
Busnec, npeanpuemayectBo U TexHosoruy; (ii) oOpo obpasoBaHue W paboTHM yMeHus; (iii)
BnaronpustHa 6usHec cpena; u (iv) KynTypHo-ucropuuecku u npupojieH TypusbsM. @onpanusta
paboTu ¢ pa3nuuHu opradu3auuu B benrapus u CAILL npu npoBexJaHETO Ha CBOMTE NCHHOCTH H
W3ITBJIHEHUETO HA CBOATA MHCHSL.

To3u QoKyMenm e npesod Ha OPUSUHATHUSA MEKCM HA GHZNUNUCKU €3UK.
B cnyuail Ha pazsmMuHaganus, AH2RUTICKUAM OPUSUHAT € 800¢lY.



OOHIAUA AMEPHKA 3A BHJT'APHUA

Bejexkxu KbM PHHAHCORUS 0THET
31 pexemBpu 2025 u 2024
(B xuIsIAN)

Upes perucrpauunTa ci B MUHHCTEPCTBOTO Ha NPaBOCHAMETO Ha bhirapus, GoHaaluaTa OTKpH
KIoH B Bearapus (,,Knoust™), unaro uen e aa npexacrasnssa @onjgaumsara B boiarapus u na
yyacTBa B JE€HHOCTH 3a IONyJspusupaHe Ha Leaure Ha PoHpanuaTa. PUHAHCOBOTO CHCTOSHUE
KBM UM pe3yJTaTuTe OT AeiHocTTa Ha KioHa 3a ronunuTe, npukmoysamy Ha 31 nexemspu 2025 r.
1 2024 r., ca BKIIOYCHH BHB (prHaHCOBUTE O0TYeTH HAa DoHpamuara. KnonsT u3rorss ¢puHaHcoBa
nHdopMaIus camo 3a 3aKOHOYCTAHOBEHH LielM U HAMA OTJEJIHUA OOUTHPaHU (PUHAHCOBU OTYETH.

(2) HeTHu akTHBH

B cBOTBETCTBHE CHC CUSTOBOJHUTE IPUHIMIIH, 001monpueTy B CheJUHEHUTE aMepUKaHCKHY IIATH
33 OpPraHM3aly ¢ HecTomaHcka uen, oT PoHpanuaTa ce M3MCKBa Ja NpejacTaBd UHGOpMaLUaTa
OTHOCHO CBOETO (DMHAHCOBO CHCTOSIHME M JEHHOCTHU B ONpPEAETICHU KIacOBe HETHH akTHBU. KBM
31 nexemepu 2025 r. u 2024 r. nenuar 6ajaHc Ha HETHUTE aKTHBH € KJIacCU(QUIIMpaH KaTO HETHH
aKkTHBU 0e3 oOrpaHuuyeHus OT JoHopuTe. HeTHute axkTUBM O€3 AOHOPCKM OrpaHUYEHHS
NpeACTaBisBaT HETHU aKTUBHU, KOUTO HE €A OTPaHUYEHH OT JOHOPCKH YCJIOBHS.

(3) OGo0menne HA 3HAYMMH CUETOBOAHH NOJUTHKH

a. baza3za omuumane

Tesu ¢uHaHCOBM OTYETHM ca M3rOTBEHHM Ha 0azaTta Ha HAYMCIEHHETO B CHOTBETCTBHE C
obmonpuerure cuetoBoaHu npuHuuny Ha CAI] (,,U.S. GAAP*), kpM 31 nexeMBpH BCsiKa FOAMHA.

b. Baza 3a uzzomeaue

duHaHCOBUTE OTYETH 3a rOAMHATa, NMpHKIo4Bam@a Ha 31 pexemBpm 2025 r., ca M3roTBEHU B
CBOTBETCTBUE ¢ Kodugurayus na cuemogoonu cmanoapmu (, ASC*) 958-805 ,, Opaanuzayuu ¢
Hecmonancka yen — busnec kombunayuu .

KoM 1 1o 2025 r., natara, Ha BIM3aHe B CHJia Ha BIMBAHETO (,,J]aTa Ha BIUBaHeTO ), @oHaIATa
TIPUJIOKH CUETOBOAHUA METOJ Ha NPEeXBBpIsIHE Ha GanaHcoBUTE cToHHOCTH (carryover method).
ChriacHo TO3M METOJi aKTUBHUTE, MACHBUTE U HETHHTE aKTUBHM HA OpraHU3allduTe, yHacTBAIllM BbB
BJIMBAHETO ce 00eAUHABAT MO 0anaHCOBH CTOMHOCTH KBM JIaTaTa Ha BIMBAHETO.

To3u ooxymenm e npedoo Ha OPUSUHANHUS MEKCIM HA QH2TUUCKY e3UK.
B cayuaii na pazmunasanus, aH2IUNICKUAM OPUSUHAR e 800ely.



OOHIAIINA AMEPHKA 3A BhJITAPHAA

Besexku kbM (PHHAHCOBHS OTYET
31 nexemspn 2025 u 2024
(B xmasan)

B nonmbnHeHMe, KyMyIaTUBHUAT eekT OT NPUXOAUTE, pasxoaure, mnedanbure u saryburte no
JlaTaTa Ha BIIMBaHETO € OTPAa3eH B HETHUTE aKTHUBH Ha MpaBONpUEeMHUKA, ABD.

K®M narara Ha BIMBaHETO, OOLIMTE aKTHBU Ca B pa3Mep Ha $494,322, o6muTe acHBH Ca B pa3Mep
uHa $24,392, a HerHuTe akTHBM Bb3nMu3aT Ha $469,930. Te3nm cymu BKIOYBAT epeKTHTE OT
JUCKOHTHPAHETO OO HACTOSMA CTOMHOCT, CBBP3aHO CHC 3aAbIKEHHS 3a FPAaHTOBE.

JIOTBTHATEIHUAT KOMOMHUPaH OTUET 3a AEHHOCTTa H IPOMEHUTE B HETHUTE aKTHBU U OTUYETHT 32
MapuyHUTe MOTOLM, W3TOTBEHH Ha KOMOWHHpaHa OCHOBa 3a rOJWHATa, NpHKMO4YBama Ha 31
JexkeMBpu 2025 r1., NOpeACTaBAT pe3yliTaTUTe OT ACHHOCTTa M MAapUYHUTE IMOTOLM Ha
OpraHu3alnMUTe Mo o610 ynpaBieHHe U KOHTpodl. Te3u otuern obeaunsaBar geitHoctTa Ha ABO®
npeaxonHa U Ab® HoBa 3a meproja Npeay BIMBAaHETO W HA NpHeMamara opranusanus Ab®, 3a
nepuoja 1 roma 2025 — 31 nexemBpu 2025 r.

B monmbnHeHue, onpeaeneHu Geiexky KbM (PUHAHCOBUTE OTUYETH 3a FOJIMHATA, MPUKIIOYBAIIA HA
31 mexemBpu 2025 r. ca npeiacTaBeHH Ha KOMOMHMpaHa OCHOBA, 3a Ja OTPa3sAT JeHHOCTTa Ha
opraHu3alMuTe noja o61mo ynpasieHHe U KOHTPOJ B IIEPHOA IIPEIH BIMBAHETO.

¢. Husecmuyuu

HHBecTHLMKTE B KAaNMUTAJIOBU U ABITOBU LUCHHU KHIXKA C€ OTUMUTAT MO CIpaBeIIMBa CTOMHOCT.
CrnpaBeayinBaTa CTOMHOCT ce OTpeAes Bb3 OCHOBA Ha KOTHPaHM Ma3apHU LIEHW W / UJU Opyru
BXOISIIM JAaHHW, KaKTO € omucaHo B ,,CrpaBejqnuBa cToMHOCT” mo-mony. HepeanusupaHute
nedandy Wiy 3ary0M OT MHBECTHULIMH, NMPOM3THYAILM OT Na3apHU U3MEHEHMS, C€ NMPEACTaBAT B
Oruera 3a AeliHOCTTa U MPOMEHUTE B HETHUTE AKTHBHU B NEPHOJA, B KOWTO BH3HUKBAT TaKMBa
HW3MEHEHU WU MPH 00paTHO NPOSBIECHUE HAa HEpeATU3UpaHy nevanbu wim 3aryou KbM MOMEHTa
Ha pealn3upaHe Ha MHBECTULMATA. PealyusupaHuTe U Hepeanu3upaHuTe leyanbu unm 3arybu ot
WHBECTHIIMM C€ OMNpeAeNsT 4pe3 CpaBHABaHE Ha KOHKPETHA LieHa Ha mnpujaoOuBaHe
MOCTBIUIEHUATa KbM MOMEHTA Ha pa3NopexAaHe, WM ChOTBETHO Na3apHa CTOMHOCT B MOCIEIHUA
JieH Ha ¢ucKaaHaTa FoAMHA U BKIIIOUBAT eeKTHTE OT NPEBANTYTHPAHE 110 OTHOLICHHE HA CACTIKUTE
W UHBECTHLUUTE B YYXAECTPAHHU LEHHU KHMXKA.

IMponax6ute U MOKYNKKTE Ha MHBSCTULIMY CE OTUYMTAT Ha 6a3a Jara Ha cle/KaTa, KOETO MOXeE Ja
JOBeJie KaxkTo 70 B3€MaHHsA, TaKa U A0 3aIb/DKCHHSA IPU HEYpEeAEeHH HHBECTHLMOHHH CIEIIKH.
IIpuxoauTe OT IUBUACHTH CE OTUMTAT Ha Oa3zara Ha eKC-AWBH/ICHTHA J1aTa, @ IPUXOJUTE OT JIMXBH
ce OTUMTAT Ha 6a3a HAYMCJICHHUE.

To3u doxymenm e npesod HA OPUSUHANHUSL MEKCHL HA AH2RUNCKY e3UK.
B cayuail Ha pasmMuHaeanUa, QHSIUHCKUAM OPUSUHAT € 800eu.



DPOHJAIIUA AMEPHKA 3A BbJII'APUSA

Benexkn kbM GHHAHCOBHA OTIET
31 gexemBpu 2025 u 2024
(B xna9aM)

d. Cnpageonuea cmoiinocm

U.S. GAAP pnedunupa cripaBeqnuBaTa CTOMHOCT KaTo LieHaTa, KOATO OM Owia TojiyyeHa mpu
npoaax0a Ha aKTHB MJIM IIJIATEHA 3a NPEXBHPIIAHE Ha NACHB B 00UvaiiHa cenKa Mexay nasapHH
YYacTHHLIM KBM JaTara Ha oueHKa. QDoHAalusITa B3eMa INpeNBUi Na3apHa HMHpopManus HiIH
NpEeANoNoKeH s, KOUTO Na3apHUTe y4YacTHHLIM OHMXa HM3MON3BAIM NMpPH LEHOOOpa3yBaHETO Ha
aKTHBa WM NAcHBa, BKIIOYUTENHO JOMYCKAHHUA OTHOCHO PUCKA M MPUCHIIUTE HA BXOMAIIMTE
JaHHU PHUCKOBE B TEXHHKaTa 3a ollcHKa. OlleHKaTta Ha DoHJaIUATa 3a 3HAYUMOCTTA Ha JiaJIeHH
BXOJAIIM AaHHU KBM JedHHHpaHE HA CIIpaBe/IMBaTa CTOMHOCT M3MCKBA NpELleHKa U MOXe Jia
MOBIUAE Ha OMNpeJeNsHe Ha CHpaBelIUBAaTa CTOWHOCT Ha AKTHBHUTE M TACUBHTE M TAXHOTO
knacuuipane B fiepapXMYHHATE HUBA HA CIIpaBe/INIMBaTa CTOHHOCT.

U.S. GAAP cBIno TaKa yCTaHOBsIBA HiepapXus Ha CIIPaBEAINBATa CTOMHOCT, KOATO /1aBa NPUOPUTET
Ha BXOJSIIMTE AAHHU IIPH TEXHUKH 3a OLIEHKAa, M3MOJI3BaHU 3a W3MEpBaHe Ha CIpaBEIIABATA
CTOMHOCT, MaxKCHMMHM3MpPa H3IMOJI3BAHETO Ha HaOMOAacMHM BXOAAIM JaHHU W MHUHHUMH3Mpa
H3II0JI3BAHETO HA HeHaboAaeMH BXOIAIIH JaHHH, KaTO U3HCKBA Ha0MOAaeMHUTE BXOMAIIH JAaHHU
Jla ce M3MO0J3BaT, KOraTo ca HaJu4yHu. ﬁepapxmrra JlaBa Hal-BUCOK NPUOPUTET Ha HEKOPUTHPAHH
KOTHpaHU LIEHM Ha aKTUBHU Ia3apy 3a UACHTHUYHU akTWBU (OUeHKM oT HuBo 1) u Haif-HMCEHK
NpPUOPUTET HA HeHaOMoAaeMH BXo Iy AaHHU (oueHku ot Huro 3). Tpute HuBa Ha Hepapxusra
Ha crpaBejuBara croiiHocT ceriacHo ASC 820 ,,Oyenseane no cnpaseonuéa cmotinocm” Ha
CsBera 1o crangapTH 3a puHancoro oTuutane Ha CAILL (,,FASB*) ca kakro ciepsa:

Huso 1 OueHka GazMpaHa Ha HEKOPUTMpaHM KOTHpaHM LEHH Ha aKTHBHU Ta3zapu 3a
HACHTUYHH aKTHBH WIM INACHBM, 0 KOWTO OTYMTALIOTO CE€ NPEANpPUATHE HMMa
JOCTBI KBbM JaTara Ha OLCHKA, M KBJETO TPaH3aKIUMMTE CE€ M3BBPIIBAT C
JIOCTaTh4Ha 4eCcToTa U 00eM, 3a Ja MPeJOoCTaBAT IeHOBAa UH(pOpMalKs Ha TEKyIa
Haza.

Huspo 2 OreHka Bb3 OCHOBA Ha BXOASIIM JAHHU, Pa3THYHH OT KOTUPAHUTE LICHH, BKIKOYEHH
B HuBo 1, xouto ca HabmomaeMu 3a akTMBa MM NacuBa, MPSKO WK KOCBEHO.
BxopsmuTe naHHM BKIFOYBAT KOTUPAHU LIEHU 3a CXOAHM aKTHBM WJIM MAacHBH Ha
aKTHBHU Na3apy, KOTHPaHHU 1IeHH 32 MJCHTHUYHU WIM CXOJIHH aKTHBH HIIH MACHBH
Ha Ma3apy, KOMTO HE Ca aKTHBHH, T.€ IIa3apy Ha KOWUTO MMa MaJIKO TPaHCAKIUH,
LIEHUTE HE Ca TEKYLIM, MY LIEHUTE BapUpaT ChIIECTBEHO ¢ TEUEHHE HA BPEMETO.

To3u doxymenm e npesoo HA OPUSUHATHUA MEKCIN HA AHENUUCKY e3UK.
B cayuail na pasmunasanus, GH2AULICKUAN OPUSUHAN € B00eH.



DPOHJAIINA AMEPHKA 3A BhJIT'APUSA

Benesxkn kbM GuHAHCOBHSA OTUET
31 gexemepu 2025 n 2024
(B xnnsamn)

Hupo 3 Ouenka, 6a3upaHa Ha BXOJAIIM JaHHH, KOMTO He ca HabnogaeMu 3a JafeH aKTHB
WJIM IACHB M Clie[iBa J]a C€ U3MOM3BaT 3a H3MEPBaHe Ha CIpaBEAJIMBATa CTOMHOCT 0
CTEIEHTa, B KOATO HE ca HAIMYHH HAOIIOJAaeMH BXOJMINHM AAaHHH, K4TO M0 TO3H
HauMH ce JOMyCKaT CHTyallud, B KOMTO MMa MajKa, ako MMa BboOIle Takama,
fa3apHa akKTHBHOCT 32 aKTHUBa UJIM [IACKBa Ha JaTara Ha u3MepeaHe. CleJoBaTelHO
Ta3u HHQOpMaIHs 0Tpa3saBa MPEANOJNOKEHHATA Ha NMPEANPUATHETO 32 TOBA KAKBO
6¥xa U3NOI3BANY yYaCTHULIUTE Ha Ma3apa MpH OIpeleliiHe Ha [eHaTa Ha aKTHBa
UM TacuBa, pa3pabdOTEHU Bb3 OCHOBA Ha Haii-no0para HayiMyHa WHGOPMAIUA B
KOHKpeTHUTe obcTosATencTsa. Bxoadamure nanHu, W3MON3BaHU NIPH ONIPEAEISHETO
Ha CTIpaBeAIMBaTa CTOMHOCT, M3UCKBAT 3HauYUTENHa NpetieHKa. [Topaau npuceiara
HECUTYPHOCT Ha Te3W NpPUOIM3UTENIHN OLIEHKH, Te3W CTOHHOCTH MOrar Ja ce
pa3nuuaBaT CBIIECTBEHO OT CTOMHOCTHTE, KOUTO OHMXa OWIIH W3MOJI3BaHH, aKo
CBIIECTBYBAlIEe aKTHBEH I1a3ap 3a Te3U aKTHBHU M NACUEU.

Bxopsmure JaHHM U3MOJI3BAHM NPH NPUIIAraHEeTo Ha Pa3TUYHKMTE TEXHHKH 32 OLIEHKA C€ OTHACAT
IO TPEATNON0KEeH!A, KOMTO Na3apHUTE YYaCTHUIM H3MOJ3BAT, 32 /1a B3eMaT PeIlCHH 3a OlICHKA.
Bxomamure JaHHM MoraT ja BKIIOYBAT WHGOpMalys 3a LEHWTE, JaHHH 3a 3aTBXKHAIOCTTA,
TIOKA3aTey Ha JIMKBHAHOCTTa U ApYTH (akTopu. HUBoTO Ha PUHAHCOB HHCTPYMEHT B iiepapXusaTa
Ha CIIPaBEJJIMBATAa CTOHHOCT C& OCHOBaBa Ha Hali-HUCKOTO HMBO Ha BXOJAIIM JaHHH, KOUTO ca
Ba)KHH 3a M3MEPBAHETO Ha ClipaBeIuBaTa cToifHoCT. QoHAalMaATa onpesieNs KaTto HabmoJaeMu
Na3apHUTE NaHHH, KOUTO Ca JIECHO JOCTBITHM M HAJIEXAHH M CE MPEJOCTABAT OT HE3aBHCHMHU
n3roununy. ClieaoBaTeIHO KaTerOpH3UpaHeTo Ha AaieH GUHAHCOB MHCTPYMEHT B Mepapxuara ce
OCHOBaBa MPEMMHO Ha LIEHOBATa MPO3pavHOCT HAa MHHCTPYMEHTA, OTKOJKOTO Ha PUCKa, OTpeieaeH
oT @oHJanMATa 38 TO3H HHCTPYMEHT.

Cnopen FASB Akryanusanus Ha cueToBoguute ctanaapth (“ASU”) 2015-07, Onoseecmsaeane na
UHBECUYUY 6 ONpedeNeHU NPEONPUAMUA, KOUMO USHUCTAGAM HEMHA CIOUHOCM HA aKkmueume 3a
arkyus (unu exgueanenm), AHBecTUIMHTE olleHeHH Mo Herna CroitHoct Ha Aktusute (“HCA”)
KaTo NMpaKTH4eCKa 1iejiecho0pa3Ha MiapKa 3a NpubIM3NTEIHA OLIEHKA Ha CIIPaBe UTHBA CTOMHOCT He
c€ KaTeropu3uUpaHu B HepapXusTa Ha cripaBeinBaTa cToiHOCT. Te3u HHBECTUIIMH CE OTIOBECTABAT
OTJEITHO, C LieN A ce OCHTYPH paBHEHUE ¢ 00IaTa CTOHHOCT Ha BCHYKH WHBECTHIIMH, OLIEHEHH 110
CIIpaBeAJIMBA CTOHHOCT.

To3u doxymenm e npesod HA OPUSUHAIHUSL MEKCM HA AHZAUTICKY €3UK.
B cnyuaii na pasmunasanus, aH2auiiCKUAM OPUSUHAN e 800ely.



COHIJANNA AMEPUKA 3A BBJT'APUS

Beaexkkd KbM GHHAHCOBHSA OTYET
31 pexemepn 2025 n 2024
(B xnangn)

[lapyyny cpejicrBa, cpejCTBA Ha HNApUYHUs Na3ap, CPOYHU JENO3UTU U OIOKMpaHM MapHYHH
cpeacTBa — Te3H aKkTHBH Cce AbpKaT WIH KaTo IapUYHM CPEACTBa, CPEACTBA Ha NMapU4HUs ma3ap
UM 6aHKOBH CpPOYHHM JAEMO3UTH, KOMTO ca CXeMH 3a IyOIMYHHM WHBECTULIMH, OLIEHSBaHU
u3non3Baiiku $1 3a 47 OT HeTHaTa CTOWHOCT HA aKTUBHUTE U ca KiacHuIHpaHd B HHBO 1 OT
HepapxusiTa Ha CIIpaBEIJIMBUTE CTOHHOCTH.

[My6avyny B3aumHu doHnoBe U 60pcoBo ThpryBanu ¢onnose (“ETF”) — Te3u akTHBU ca cxeMu
3a MyOnUYHKM MHBECTHLIMH, olleHeHu ¢ nomomra Ha HCA, mpeaocraBeHa oT agMHHUCTPATOpa Ha
¢onna. HCA ce ocHOBaBa Ha CTOMHOCTTa Ha aKTHUBMTE, NPUTEKABaHH OT (PoHIA, HamMaleHa C
HETOBHTE MACKBU H CJI€[ TOBa pa3/ie/icHa Ha 6pos Ha akLMUTe B obpamieHue. Te3u MHBECTULIMH ce
THPryBaT Ha aKTUBHH Ma3apy ¥ MMaT JIECHO ONpeJACTMMHU LIEHH, IOpail KOeTo ce KIacHQUIMpaT B
HHUBO 1 OT HMepapXxusATa Ha CIIPaBEAIUBUTE CTOMHOCTH.

Yactu B3auMHU (oHnoBe — Te3n akTHBM ca YaCTHM MHBECTHLIMOHHHM (POHIOBE, OLICHEHH C
nomomra Ha HCA, npejocraBeHa OT aJMHHUCTparopa Ha (OHAA, KOATO Ce W3MOJ3Ba Karo
OpakTHYeckd croco® MpH OUeHKa Ha cripaBejiiMBaTa cTOMHOCT B ¢hoTBeTcTBHE ¢ ASC 820
»OLECHABaHE MO CIpaBeANMBAa CTOMHOCT®. Te3W MHBECTULUMH HAMAT JIECHO OIpeAennMa
cnpaBeanuBa ctovHoctT 1 HCA He e my6bmuuyno poctenHa. HCA ce wsumcnsea Ha Gasa
cTpaBeAIMBaTa CTOMHOCT Ha aKTUBMTE, NPUTEKaBaHU OT PoHIa, HaMaJicHa C HETOBHUTE ITACHBH U
ciel ToBa pasieieHa Ha Opos Ha akuuute B obpameHye. OUHAHCOBHTE OTYETH HA BCEKH OT
¢dongoBere ca m3roteeHu B crorBeTcTBHE ¢ U.S. GAAP, karo noprdeitnbT UM ce oTuuta 1o
cnpasequBa croiHocT. HCA ce mpensumcisaBa exxeMece4Ho H 00paTHO U3KYIIyBaHE CC M3BBPLIBA
no HCA cnopea moroBopa. CerimacHo ASU 2015-07, Te3sm MHBECTMUHH C€ H3KIOYBAT OT
fiepapxusTa Ha cripaBeJIMBUTE CTOMHOCTH M CE MPEACTABAT B OTHENHA KaTeropus WHBECTHIIUH,
onenenu mo HCA. @onaanunATa He I1aHUpa Jia MPoJaBa HMHBECTULIMH 3a CyMH, pa3auuay oT HCA.

O6murauun — Te3zu akTueM npeacrasnasat AppxkaeHu (CALLL u brarapus) ApIroBH HHCTPYMEHTH
¢ ¢uKcupaH A0XOL, OLCHEHM MO CTOMHOCTTa Ha MOCIEAHATa THPrOBUA Ha 3aJBIDKCHHATA.
HbpxaBHure neHHu kHuka Ha CAIll ca knacubuuupanm B HHMBO | OT iepapxuara Ha
CIpaBe/JUIMBUTE CTOWHOCTH, THH KaTO MMaT LEHA, KOTHpaHa Ha aKTUBEH MyOJiuueH Inasap.
Bearapckute npp:kaBHE LIEHHU KHWDKAa ca KnacMpUIUpaHH B HMBO 2 OT iepapxudra Ha
CIIPaBeUIMBUTE CTOMHOCTH, Thif KaTO T€ CE THPTyBAT Ha [1a3apH, Ha KOUTO MMa MaJIKO TPaH3aKLUU
¥ LICHUTE He Ca TEKYIY, HO TAXHATA CIIpaBe/uIMBa CTOHHOCT MOJXe Jia ce OLIeHH Ha 0a3aTa Ha ApYTH
JaHHU WM Na3apHHA LEHH.

To3u doxymenm e npesod HA OPUSUHANHUSL MEKCM HA AH2IULICKU €3UK.
B cayuail na pasmunaeanus, QHeRUHCKUAM OPUSUHAN € 800el.



POHIAIIAA AMEPHUKA 3A BbJII' APUSA

Bejexkn KbM (pHHAHCOBHS 0TIET
31 gexemBpn 2025 u 2024
(B xnaAaN)

HHBecTuiyy B ABUICpHU JIpY)KecTBa — Thil KaTo CIipaBcAuBaTa CTOMHOCT Ha T€3W HHBECTHIIUH
HE € JIECHO OIpeaciimMa, ppbKOBOACTBOTO CUNUTA, Y€ HETHUTC aKTHBH HA NABINCPHUTE APYIKECTBA €A
JA0CTaTbYHO Onu3ku u NpEACTABIABAT HaACKIHA npu6np13menﬂa OLICHKa Ha cCIpaBcIjinBarTa
CTOﬁHOCT, KOsATO Aa CC U3MON3Ba IPH U3roTBAHETO HA CYETOBOAHATA l'IpI/I6J1PI3I/ITCJIHa OIICHKA Ha
BBH3CTAHOBUMATA CTOMHOCT HA WHBECTULIMKTE.

Ilpyru axTuBu U nacusH — [lopagu KpaTkocpouHHs XapakTep Ha B3eMaHHsA, pa3xoau 3a Obaciu
TIEPUOAM U IPYTH aKTHBH, 3aAB/DKEHUA 10 FPAHTOBE, 3aABJDKCHHSA KbM JOCTABYHIINA U HAYHCICHH
BB3HArpa)KACeHUS Ha NIepcoHala, TAXHATA CIpaBeAJINBa CTOHHOCT He ce pa3jinvyaBa ChIIECTBEHO OT
fajlaHcoBaTa UM CTOHHOCT.

e. Pa3zxoou 3a zpanmoge

Pasxoaute 3a rpanToBe (Ge3BB3ME3JHU CPE/ICTBA) CE MPU3HABAT B IIEPHO/IA, B KONTO JOTOBOPET 3a
IPaHT € noAnucaH ot @oHJanKMATa U OT MOJyvaTeNs Ha TPaHTa, IPH YCIOBHUE, Ye 6€3BB3ME3THHUTE
CpeACTBa He ca MpeaMeT Ha OBbAElmIM YCNOBHA. ['paHTOBeTe NOJA YCIOBME Ce€ MPU3HABAT
eJIHOBPEMEHHO KaTO Pa3XOAW 3a TPaHTOBE W 3aJbJDKEHHe MO TPaHTOBE 3a MEpHOAa, B KOMTO
HOJIy4aTeNAT U3MBIHU ONpeNelieHUuTe YClIoBHA. AKO IIalNaHusTa no 6e3ycioBHo obelaHHe 3a
OTIyCKaHe Ha Cpe[ICTBa TpsA0Ba Ja ce HaNpaBAT KbM JIQ/IEH NoJyyarel B IPOIb/DKEHHE Ha HAKOJIKO
TepHOia U KbM TO3U HOJIy4aTe]l UMa caMo CTaHIapTHH U3UCKBAHUSA 32 U3NBJIHEHME, TOTaBa 1s1ara
OBDKMMA CyMa ce MPH3HaBa €IHOBPEMEHHO KaTo 3aIb/DKCHUE M KaTO pa3Xxo[ MPH CKIIFOYBAHE HA
IOroBopa. 3aIbIDKEHUATA II0 TPAHTOBE, KOWUTO ca NBIDKHMM Clie/l TIOBEYE OT e€1Ha FOAWHA ca
NMMCKOHTHPAHU KbM TAXHATA HACTOSIIA CTOMHOCT, 33 Ja OTPa3iT CTOMHOCTTA HA MApHTE BHB
BpeMero. [IbpBOHAYalHO IOUCKOHTA HaMallsBa 3aJb/DKEHHMATA [0 TPAHTOBE W Pa3XOIMTE 3a
IPaHTOBE, a BIIOCJIEACTBUE IOCTENIEHHOTO OCBOOOKIaBaHe Ha JUCKOHTA CE PU3HABA KaTO pasxo/u
3a TPaHTOBE.

S Ilapuunu cpedcmea, napuuHu exeusanenmu u 610KUPaAHyu napuyHu cpeocmea

HapI/ILIHI/ITe CpeAcTBa W TNMApUYHHUTE C€KBUBAJICHTU C€ CBCTOAT OT MMapu B IMATCKH AONapyu H
qyXxXaecTpadHHa BallyTa, (l)OHLIOBe Ha TNapH4YHHUA Tniasap KW BHCOKOJIMKBHIHH HHBCCTHULIHH C
IIPBOHAYAJICH INAACK OT TPHU MECCLIa UJIM I10-MAJIKO KBM JlaTaTa Ha prm06nBaHe, C USKJIIIOYECHHUE
Ha AbpPXXaBHUTC LICHHHU KHMXKA Ha CAI_U,, KOWUTO €a 4aCcT OT HHBECTUIIMOHHOTO l'IOpT(l)OIlIfIO.

To3u dokymenm e npesod Ha OPUSUHANHUSL MEKCM HA AH2AUUCKU e3UK.
B cayuaii na pasmunasanus, anenuiickuam opusunan e 600euy.
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DPOHIAIINA AMEPHKA 3A BhJIT'APUSA

BeJe:xkn kbM GHHAHCOBHA OTYET
31 nexemBpm 2025 n 2024
(B xmIRAN)

BnokupanuTe NapuyHU CPEACTBA CE€ CHCTOAT OT MAPHYHM CPEJCTBA, ABPKAHK N0 GaHKOBA CMETKA,
3aJI0KEHH B TOJI3a Ha JABe OaHkU B Bharapus 3a ocurypsBaHe M3MBJIHEHHETO Ha OMpenacicHa
nporpama. M3non3BaHeTo Ha Te3U MapHYHU CPEICTBA € OrpaHUueHO O Kpas Ha Iporpamara.

g Ilpuxoou om auxeu u ousudenmu

Hpnxo;mTe OT JINXBHU U JUBHACHTHU CC IIPU3HABAT B MOMCHTA Ha TAXHOTO BHE3HHKBAHC.

h. H3nonzeane na npubauzumennu OyeHKu

HsroTesHeTo Ha ¢prHAaHCOBU O0TYETH B chOTBeTCTBHE ¢ U.S. GAAP H3KCKBa OT pBKOBOJCTBOTO Aa
HAIpaBH NPUOITM3UTEIIHH OLCHKH U JOIyCKaHMUs, KOUTO 3aCAraT OTYCTCHUTE CyMU Ha aKTHBUTE H
NacCHBUTE M ONIOBECTABAHETO HA YCIIOBHU aKTHBH U MACUBH KBbM AaTaTa Ha (GMHAHCOBUTE OTYETH U
OTYETEHUTE CYMH Ha IIPUXOIMTE U PasXoJUTe 3a OTYETHUA Iepuol. JlelicTBUTENHUTE pe3yATaTH
MOTarT [a CE pa3JIi4aBaT OT TE3H NPUONUZHUTEITHA OLICHKH.

i. Koneepmuparne nHa uyxcoecmpanHa eanyma

OyHKIMOHaNHaTa BaryTa Ha DoHaanusTa e maTckuaT fgonap. IIpuxoaute n pasxoaure, CKIOYEHH
B APYTH BaJIyTH, c€ KOHBEPTHPAT B MATCKH J0NIApH MO KypcoBe, AeHCTBAIM KBM JaTHTE HA TAKHBA
TpaH3aKuuH. THBECTHLMHUTE U TapUYHUTE EKBMBAIIEHTH B Uy KJIECTPaHHA BAJlyTa ca KOHBEPTUPAHH
B IIATCKH A0JapH o 06MEHHUA KypC KBbM Kpas Ha roauHara. PyHKIMOHaIHaTa BainyTa Ha Knona
e Owarapckuar neB. [IpeoneHkure U edekTuTe OT NMpeBalyTHpaHe ca orpaseHd B Otuera 3a
JIEHOCTTA ¥ IPOMEHHUTE B HETHUTE aKTHBH.

J. Ilonyuenu oapenusn

Japenusta, BKIIOYNTENHO Ge3ycioBHUTE o0ellaHts 3a OTIIyCKaHe, ce IIPU3HABaT KaTo MPUXOaU
npe3 rnepuojia Ha NojiyyaBaHe M Karo akTUBH, HaMalleHUs Ha TACHBUTE WK Pa3XOJiH B 3aBUCHMOCT
0T ¢opMaTa Ha NOIY4eHOTO. JJapeHusITa Ha aKTHBH, PA3JIMYHU OT MAPUYHU CPEACTBA, CE OLCHABAT
[0 TAXHaTa NpUOJIM3UTETHO OLCHEHa CIpaBelsiMBa CTOMHOCT. besycnoBHure obeianus 3a
OTIYCKaHe ce MPU3HABAT KaTO MPUXOJ B MEPUOAA, KOraTo 00EMAHMETO € HANPABEHO U MOJYYEHO.
VcnoBHUTE 00eniaHus 3a OTIYCKaHe, KOUTO 3aBUCAT OT HACTHIIBAHETO HA ONpeneNieHo OhAeHo U
HECUT'YpPHO CBOWTHE, OOBBP3BAIlO JAPUTENd, a CHIIO TaKa ChABPIKAT [PaBO Ha BPbHINAHE WU
ocBoOOXKaBaHe, ce MPU3HABAT, KOTaTO YCIOBUATA, OT KOMTO 3aBUCAT, €A H3ITBJIHEHH 10 CHILECTBO,
T.€. KOTaTo YCJIOBHOTO 00emaHue crane 6e3yclioBHO.

To3u Ooxymenm e npedood HAa OPULUHANHUSL MEKCIN HA GH2AUNCKY e3UK,
B cayuail na pasmunasanus, HZRUICKUSIN OPUSUHQTL € 800€ly.
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D®OHIAIINA AMEPHKA 3A BBJTAPASA
Beaexkda kbM (HHAHCOBHA 0TIeT

31 nexemBpu 2025 u 2024
(B xuaAAR)

k. Hueecmuyuounu pasxoou

HMHBECTHLIHOHHHUTE pa3sxon BKIKOYBAT TAaKCH 3a 0aHKOBO NOMNCYUTCICTBO, HMHBCCTHLIMOHHHU
MECHHDKBPH U IONCYHUTENN U CC NTPU3HaBaT 3a pasxol, KOraTQ Bb3HUKHAT.

L  Amopmuzayun
Hearotpaiinute Mmarepuanau aktuBd (JIMA) ce oTydrar no neHa Ha NpuUAOOHUBaHE H Ce

aMOpTHU3UpaT Ha JUHEHHA 6a3a Mpe3 OYaKBaHMs M0JIE3¢H XUBOT Ha CHOTBETHUTE aKTHBH, KAaKTO
clie/iBa:

Crpammn 25T.
O6opynBane 4r.
KommioTpu, 3akyneH copTyep U T€IeKOMYHUKAIMY 3r.
Mebenu u o63aBexaHe 10T.
[IpeBo3Hu cpeacTra Sr.

KbM MOMeHTa Ha npu100HMBaHe Ha JaJieH IbJIrOTpacH MaTepUalieH aKTUB, HeEroBaTa cebecToMHOCT
ce KanmuTaau3upa, OCBEH ako HaAMa cTroiiHocT oT BGN 1 (Mau paBHOCTOMHOCTTa My B IIATCKU
Jl0sIapy WM €BPO) WM N0-MaJlKa, B KOWTO Ciy4ail akTMBET C€ OTUMTA KaTO Pa3XoJ 3a Meproja.
IInateHuTe CyMH 3a aKTHBM C OYAKBaH MOJIE3E€H XKHMBOT OT 12 Mecela WM No-Majlko Ha CTOHHOCT
BGN 1 (unu paBHOCTOHHOCTTa My B INATCKH JOJApH WM €BPO) WM MO-MAJIKO C€ OTYMTAT KaTo
pasxo/ 3a neproga. PEKOBOACTBOTO NEPHOAMYHO MpErieKaa Te3U HUBA U IIPH HE0OXOAUMOCT TH
KOpUTHpA.

HeMaTepI/IaJIHPITe aKTHBH C¢€ OILICHABAT MO 1ICHA Ha l'lpI/I,ZlO6I/IBaHe, HaMaJiCHa C HaTpyHNaHHUTE
aMOpTH3allu A 3ary6n OT 00e3IeHKa. AMoansaumTa C€ Ha4YMCJIABa TaKa, 4ye€ Jga C€ HU3IIHIIE
oeHata Ha l'IpI/IJIOGI/IBaHC Ha HEMaTCpHaJIHH aKTHBH, HaMaji€Ha ¢ OYaKBaHaTa WM OCTaThYHA
CTOMHOCT, Ha 0asa JIMHEeHHUS METO IpE3 TCXHHUA OYaKBaH IOJC3CH XKUBOT, KAKTO CJICABA:

Paszxonu 3a paspaboTBaHe Ha yeOGcaiiT 3r.
Codryep 3a BpTpemiHa ynorpedba 3r.

To3u doxymenm e npeeoo HA OPUSUHATHUSL MEKCM HA AH2IUUCKY e3UK.
B cayyaii na pazmunaganus, aH2RUICKUAM Opusunai e 800euy.
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OOHIAIINA AMEPHUKA 3A BbJITAPHSA

Benexkkn kbM GHHAHCOBHSA OTUYET
31 pexemspn 2025 u 2024
(B xHNAAN)

QoHpauuATa €XEroJHO NPABH MpETie] Ha ABITOTpaHUTE MaTepUaHH aKTHBH, KaKTO M Ha
HeMaTepHaJHUTE aKTHBH, 3a HEOOXOAUMOCT OT oOOe3lCHKa ¥ OTYMTa BCHYKHM KOPEKIIMH,
HeoOXOJUMH 3a 0Tpa3sBaHe Ha CHIIECTBEHUTE €(DEKTH B CTOMHOCTTA.

m. IIpeocmaeane na pazxooume

Pa3xoauTte cBBp3aHM C TpeJOCTaBiHE Ha TMOAKpena MO MporpaMd W JpyrH JAeiiHocTH ca
pasnpesieNieHH MeX 1y IPaHTOBe, OJIarOTBOPUTEIHU JapeHHs H NPsIKa MporpaMHa noakpena. Jlpyru
aJMMHYCTPaTUBHHU pa3XxoJH, CBEP3aHH C OIlepaTHBHA MOAKpena U AeHOCTH, ca pasnpe/eleHd KbM
pa3XxoM 3a yIpaBJieHHE U 00IOH pa3Xxo/u.

(DHUHAHCOBUTE OTYETH MPEACTABAT ONPEACNCHU KaTeropud paszxoiu (pasxoiM, CBBP3aHH C
IporpaMy M JapeHus M pa3Xxoju 3a yNpaBlcHHE M OOINM pa3sxoAu), KOMTO C& IbJIXKAT Ha
NporpaMHUTE U ynpasiaeHCKH QyHKIMH Ha AB®. Te3u pa3xofu ce pasnpeAensT Bb3 OCHOBA Ha
NpUOIU3UTENTHA OLICHKM Ha BPEMETO M YCHJIMATA HAa YYacTBAIUTE CIY)KUTENH, pPHKOBOACTBO H
IUPEKTOPH.

®oHjanugTa He ce 3aHNMaBa ¢ HabupaHe Ha CpeACTBa U MOpaIu TOBA HE Ca Bh3HHKBAIN HUKAKBH
pa3xonu 3a HabupaHe Ha CpPeACTBa.

n. Ilocnednu npomenu ¢ obujonpuemume c4emoeoOHU RPUHYUNU

ASU 2025-06 Hemamepuanuu axmusu — Penymayua u opyeu — Cogmyep 3a svmpeuwina
ynompeba (Iloomema 350-40): Llenenacouenu nodobpenusi 6 c4emosOOHOMO omuumane Ha
cogpmyep 3a evmpewna ynompeba. Uznanen npes cenremepu 2025 r., To3u ASU akryanusupa
CUETOBOJHMTE HACOKM 3a pasxoJute 3a codTyep 3a BBTpEIIHA ymoTpeba, KaTo mpepasriexia
KPUTEPUUTE 34 KalUTaau3alMs M TNPUBEKAA HACOKWTE B CBOTBETCTBHE CBC CHBPEMEHHHUTE,
NpaKkTHKH 32 pa3paboTka Ha codTyep, BKIOYUTENHO MbBKaBH MeTO10I0THH. [IpoMeHuTe BIM3aT B
cuna 3a GUHAHCOBM TFOJIMHM, 3armo4Baly cies 15 nexkemepu 2027 r., KaTo e pa3pemeHo no-paHHo
npuiarae. PBKOBOICTBOTO € B Mpoliec Ha OLieHKa Ha edekTa OT MPHIAraHeToO Ha Te3H HACOKH
BBpXy duHaHCOBUTE O0TYeTH Ha DPoHpanusTa.

To3u Ooxymenm e npesod Ha OPULUHANHUSL MEKCM HA GH2AUICKY e3UK.
B cnyuaii na pasmunasanus, auenutickuam opuzuHan e 8ooely.
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OOHIANNA AMEPHKA 3A BBJII'APHSI

Beae:xxkn KbM (pHHAHCOBHS O0TYET
31 pexemBpu 2025 n 2024
(B xnasan)

(4) Ilapaynn cpeacTBa, NAPHYHH €KBHBAJIEHTH, OJIOKHPAHH NMapUYHH CPEACTBA U
HHBECTHLIHM

a. Ilapuunu cpedcmesa, napuuHu exgusaneHmu u G10KUPaHU NAPUYHU CPEOCMEq

Kem 31 pmexemsBpm 2025 r. u 2024 r. mapuyHHTE CpPEACTBA M INapHYHHUTE €KBUBAJICHTH Ha
PoHnpanuara ca cpoTBeTHO $44,090 1 $26,716, npeacrapnspaly OCHOBHO CPEACTBA HA MapHIeH
1a3ap Y B pas3NjallaTeIH CMETKH, JEMO3MpaHH B pa3nuyHu ¢uHancoBu uHCTHTYIMH B CAILl 1
Espora.

Ksm 31 nekemspu 2025 r. m 2024 r. 6noKkuMpaHUTe MAapuydHU CpeficTBa Ha DOoHIaUMATA ca
cpotBeTHO $4,309 u $2,729, npencrapnspainy cpeACTBa B Pa3IlIAINATEIHH CMETKH, 3aJI0KCHH B
nonsa Ha jige 6anku B Bearapus BpB Bpb3Ka ¢ H3IIBIHEHHETO Ha ompeneneHa nporpama. C e
OCHUI'ypsiBaHE OCBIIECCTBABAHETO Ha mporpamara, PoHgauuATa yupeau 3anor B noisa Ha Tokyaa
6ank AJl u IOpoGank bearapus AJl Bepxy onpeneneHn 6aHKOBH CMETKH, OTKPHTH BBB BCAKA OT
neete 6anku. M3nonsBaneTo Ha Te3u MapH4YHHU CPEACTBA € OTPAHUUEHO [0 Kpas Ha Mporpamara.

Tabnuuara no-gosy MpenocTaBs paBHEHWE HAa NMAapUYHM CPENCTBA, INAPUYHM CKBHUBAJICHTH W
OJIOKMpaHH NapU4YHH CPEACTBA 3a FOAMHUTE, NpuUKTouBamy Ha 31 mexemspu 2025 r. u 2024 r.,
BKJIIOYEHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSAHME, KOMTO C€ pPaBHABAT ¢ OOIaTa MM CyMa,
NpeACTaBeHa B OTUETA 32 NAPUYHUTE MOTOLU:

31 nexemBpu 2025 31 gexemBpn 2024

[Mapuyan cpeacTBa M MAPUYHY €KBUBAJICHTA  § 44,090 26,716
brokupanu napudHU CpeICTBA 4,309 2,729

IlapuyEE cpecTBa, HaPUYHY €KBHBATCHTH 1
6IOKUpAaHH NAPHYHHM CPEJICTBA B OTYETA 34
HaPUYHATE IOTOLM $ 48,399 29,445

b. Hueecmuuyuu

MuBecTunuonHara ACHHOCT 3a roguHuTe, npukmousamy Ha 31 mexemepu 2025 1. u 2024 1., €
KaKTo cliedBa:

To3u ooxymenm e npesod Ha OPUSUHANHUSA MEKC HA AH2IUHCKY e3UK.
B cnyyaii na pasmunaganus, aHzUBCKUAmM OPUSUHAN e 800¢ely.
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QPOHJANINSA AMEPHUKA 3A BBJII'APHSI

Beaexxkn KbM (l)lflﬂaHCOBllﬂ oTYET

31 pexeMBpn 2025 u 2024
(B xunagn)
31 nexemspu 2025 31 nexemspu 2024
Harpynana Hartpynana
Hepeanusupa-  Harpynama He pe aJIH3Hpa- Harpynana
Ha medanba / He pe AJTH3H- Ha meyvauba / He pe ATH3H-
Cnpasen-  (3ary6a) or  paname4an6a/ [lewa ma Cnpaseg-  (3ary6a) ot pana mevanba/ IleHa Ha
JHBa BAJIYTHH (3ary0a) ot  npuao6u- JHBa BATYTHH (3aryba) or  mpugo6u-
cToliHOCT KYPCORe MHBECTHHHATA  BaHe cTofiHOCT KypcoBe HHBECTHUHATA  BaHe
ETF v ny6maHy B3aHMHH
tonnose 285,282 - 135067 150,215 223,022 - 120,977 102,045
YacTHu B3auMHH GoHI0BE 158,037 - 62,684 95,353 132,268 - 45,655 86,613
Obnuratmn 12419 1 899 11.519 107,182 (427) 3431 104,178
$ 455738 1 198,650 257,087 462472 (427) 170,063 292,836

Hetnara peanmusupana neyanba / (3ary6a) OT MHBECTHLIMH 33 FOAMHHTE, NPUKIOYBAINK Ha 31
aexemBpu 2025 r. n 2024 r., e npeacTaBeHa B TabauiaTa no-ao0iy:

2025 2024

ETF u myOnudnu B3auMa# (OHIOBE $ 21,250 9,675
YacTHy B3aUMHH (OHAOBE 1,962 -
OGaurauun 1,454 1,636
$ 24,666 11,311

HetHata Hepeanu3upaHa neyainba / (3aryba) OT HHBECTHLIMH 3a TOJMHHTE, IPHKIIOYBAIIH Ha 31
aexemBpy 2025 r. u 2024 r., e npeacraseHa B TabiauuaTa no-10my:

2025 2024

ETF u myGimmvsam B3auMHH (OHIOBE $ 14,090 25,182
YacTHE B3auMHH (QOHIOBE 17,029 17,798
O6auranun (2,532) 511
$ 28,587 43,491

I/IHBGCTI/IH,PII/ITC H IAapUYHUTE CKBHMBAJICHTH, AbPXKaHU B pa3JIMyHH BaJIlyTH, C€ OTUHUTAT MO o0MeHHH
KypCOBE€ KbM Kpas Ha rognHara.

To31 OOKYMeERM € NPesoo HA OPUSUHANHUA MEKCIM HA AH2TULICKY e3UK.
B cayuaii va pasmuHaganus, GH2AUHCKUAM OPUSUHAT € BOOel.
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DPOHIAIMA AMEPHKA 3A BBJIAPHSA

Benae:xxkn KbM (pMHAHCOBHA OTHET
31 pexemBpn 2025 u 2024
(B xnAsAH)

B pesynrar Ha TOBa, edexT OT mpeBamyTupaHe orT npubmmzutenHo $901 u $(140) ysemuum /
(Hamany) MHBECTULMUTE U MapHYHUTE CPEJICTBA, NAPUYHH €KBUBAJICHTH U GJIOKHPaHH MapuyHH
CpeACTBa, CbOTBETHO KBM 31 nekeMBpu 2025 r. u 2024 r., u 6eme oTpa3eH B HETHA pealu3upaHa
U Hepeanu3MupaHa neyanba / (3ary6a) ot BanyTHH Kypcose B OTuera 3a ieiiHOCTTa U IPOMEHHUTE B
HETHUTE aKTHBH 33 BCSAKA FOJ{MHA.

OO0uralMuTe ce ChCTOAT OT WHBECTUIHH B AbPKAaBHH NEHHH KHHXKa Ha CAH.I H 6T,nrapc1<p1
AbpiKaBHY LICHHHU KHHKA.

boparapckure nbp)kaBHU LICHHHM KHUXKA magexupaxa Ha 29 cenremBpu 2025 r. Ha pgarara Ha
nagexa PoHAAIMATA MONYyYH MOCTHIVIEHH B 06l pasmep Ha $1,206, BKIOYBAINY IJIaBHHIA B
pasmep Ha $1,172 u HauucneHH B3eMaHUA 3a MUXBH B pasmep Ha $34. KM 31 nexemspu 2024 r.
OBJIrapckuTe IOBP)KABHH LICHHH KHIXKa ce oneusBar Ha $1,073, BKOYHTENHO IiaBHMIA Ha
croitHocT $1,058 u HaunceHn B3emManyd 3a JTUXBU Ha croiidoct $15.

KbMm 31 mexkemBpu 2025 r. appxaBHMTe neHHH kHika Ha CAILl ce ouenssar ma $12,419,
BKJIIOYUTETHO TIaBHUILIA B pasMep Ha $12,407 u HauuclieHd B3eMaHuA 3a IMXBH B pasMep Ha $12.
Kbm 31 gekemBpu 2024 r. nppkaBHuTe IieHHH KHMxka Ha CAIIll ce ouensasar ma $106,109,
BKJTIOYMTENHO TTIaBHKALA B pazmep Ha $105,931 1 HauKcieHH B3eMaHus 3a JIMXBH B pasMep Ha $178.

BsemanmusTa 3a JUBUACHTH U TMXBH Ha croiiHocT $735 u $243 cvorBeTHO KM 31 nekemepu 2025
r. 1 2024 r. npeAcTaBIABaT HAYUCICHY, HO HEMOMYYEHH AUBUACHTH U IPUXOIH OT JIMXBH.

HHBECTHLIMOHHNUTE TAKCH 3a YNPABJICHUE 32 TOAMHUTE, NPUKJIoYBay Ha 31 aekemBpu 2025 r. u
2024 r., ca croTBeTHO $1,336 M1 $1,365.

c. Cnpasednusa cmoiiHOCM HA YUHAHCOBU UHCMPYMEHMU

Buwx “CropaesennuBa croiiHoct” B benexxa 3(d), no-rope, OTHOCHO METOAOJIOTHHTE M
JNOIYyCKaHHATa, W3IO0J3BAaHM 33 OMpeJeNisHe Ha CIpaBeJiuBaTa CTOMHOCT Ha ()PUHAHCOBMTE
UHCTpyMeHTH Ha DoHanusTa.

[Mo-nony ca npencraBeHy GPUHAHCOBUTE MHCTPYMEHTH Ha PoHaanMaTa, OTYMTAHH N0 CIIPaBE IHBa
CTOHHOCT Ha nepuoanYHa 6as3a cropel HUBATa B HiepapXuATa Ha clpaBelyiMBa ctoiiHoct B U.S.
GAAP, onucanu B 6enexka 3 (d):

To3u doxkymenm e npesod HA OPUSUHATHUS MEKCI HA AH2IUNUCKYU e3UK.
B cayuaii na pasmunasanus, aH2IUNICKUAM OPUSUHANL e B00eH.
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QOOHJAIINA AMEPHUKA 3A BbJITAPUSA

Benexxkn kbM GHHAHCOBHSA 0TYET

31 nexemBpu 2025 n 2024
(B xua9AH)

Kbm 31 nexemepu 2025

Korupany nenn 3HauuTeHH
H4 aKTHBHH ApPYTH
masapH 3a HaOOmaeMu HeTna croiHocT
WACHTHIHA BOISALIA JAHHH HA aKTHBUTE
axteeu (Heso 1) (Hupo 2) (HCA) O6m10
ITaps ¥ DAPHYHHA €KBHBAJICHTHHA $ 44,090 - - 44,090
bnoxupaH; napH9HU CPEACTBA 4,309 - - 4,309
ETF u ny6:maBu B3anvun GoHnoBe 285,282 - - 285,282
Yactam B3anMHH HOHIOBE - - 158,037 158,037
Obmramm 12,419 - - 12,419
$ 346,100 - 158,037 504,137
68.65% 0.00% 31.35% 100%
KbMm 31 nexemepu 2024
Kotupany uenu 3HavTHT eI
HA AKTUBHU Ipyru Hertna
TIa3apH 3a HabmoxaeMu CTOMHOCT HA
HOEHTIHHA BOZAIIM {aHHA AKTHBHTE
axtyed (Huo 1) (Hzso 2) (HCA) O6mo
Iapu ¥ napuIHE €KBHBAJICHTHI $ 26,716 - - 26,716
Broxupary nmapuIHU CpeacTBa 2,729 - - 2,729
ETF u ny6mrann B3auMHU (GOHIOBE 223,022 - - 223,022
YacThy B3apMHY GOHIOBE - - 132,268 132,268
O6mraiym 106,109 1,073 - 107,182
$ 358,576 1,073 132,268 491,917
72.8%% 0.22% 26.89% 100%

d. Hueecmuuuu OUEeHEeHU NO HeMHA CMOUIHOCM HA aKmueume

KoM 31 pexemepu 2025 r. u 2024 r. unBectununte Ha QoHpanmsra, oreHenu no HCA, BkmouBat
WUHBECTULMM B Y4CTHH B3aUMHM (OHIOBE, KOUTO HAMAT JIECHO OMpEACiAcMa CHpaBeIIHBa
CTOMHOCT.

Crnenpamara Tabnuna npeAcTaBs JUKBHAHOCT M OTpaHHuYEHHs 3a 00paTHO HW3KyIyBaHe Ha
uHBecTULIMKTE, oLleHeHH Mo HCA kvMm 31 pekemBpu 2025 r.:

To3u Ooxymenm e npesoo HA OPULUHATHUSL MEKCIM HA AHSAUTICKU e3UK.
B cnyvaii na pazmunaeanus, AHeAUECKUAM OPUSUHAN € 800el.
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POHIANIUA AMEPUKA 3A BbhJArAPUSL

Beaexkn kbM GHHAHCOBHS OTYET

31 nexemspn 2025 u 2024
(B xmAAAN)
Cnpagpensusa Ilepnon Ha
CTOHHOCT KbM YecToTa HA npeau3BecTHE 32
Kpasi Ha FTOAWHATA H3KYNYyBaHe H3KYIyBaHe

®onnoBe MexxayHapoaeH karmurani, GOHIOBe
Ha pa3BHBAIM ce Ta3apH 1 rnobanHn

KarraioBn GoHIoBe $ 135,843 MECEYHO 30 nam

Kparxocpouen noprieiin 0T HECTPYMEHTH C

(ukcHpas foxon $ 22,194 MECEYHO 15 nrm
$ 158,037

Lenute Ha dpoHnosere MexayHapoeH Kanutai, GOHIOBE Ha pa3BHUBAIIH CC¢ Ma3apu U IIOOATHH
KanuTanoBd (oHIOBE ca Ja NOCTUIHAT IBITOCPOYEH pacTeX TJIaBHO 4Ype3 HWHBECTHPAHE B
JuBepcuULMpaH NopTdeiin oT AAT0BU LIEHHU KHIKA Ha KOMIaHUU, OOMKHOBEHO Pa3MoJIOKEHHU B
aspxasy, pasnuyHy oT CAIll u Kanaga. Teif KaTo MHOTO KOMIAHUM UMAT MYJITHHALMOHATHU
Onepaly, MECTOTIONOKEHHETO Ha KOMITAHHATA HIe Ce ONpe/ieNis MIABHO OT HeWHaTa IOpHCIUKIIUS
no yupenaqBaHe. 3a Jia OCTUTHAT LiEUTe CH, POHIOBETE OOHKHOBEHO CE CTPEMSAT Ja MHBECTHPAT
B nopTdeii OT EHHN KHUXa, KOWTO NpUTeKaBa pyHAaMEeHTalHa MHBECTHLIHOHHA CTOHHOCT.

OcHOBHaTa Liell Ha KpaTKOCPOYHMS NOPTEin oT HHCTPYMEHTH ¢ GUKCHpPaH JOXOA € reHepHpaHe
Ha TeKyll AOXOJ IpH NOJAbpXaHE OrpaHMUYeHA EKCHO3MIHA KbM JMXBEH pUcK. Tasu men ce
MOCTUra OCHOBHO 4YP€3 MHBECTUPAHE B JMBEPCH(UIMpPAH MOPTHEHI OT KPaTKOCPOYHH TBITOBH
MHCTPYMEHTH, BKIIOYHTECIHO KOPNOPAaTHMBHH OONHMrallud C HMHBECTUIIMOHEH M BHCOKOJOXOIECH
KpeIuTeH PelTHHT, LIeHHH KHIKa, 00e3MeYeHd C aKTHBH, IEHHH KHKMXKA, 00e3NeYeHH ¢ UTMIOTEeYHU
KPeOUTH, KAaKTO M JPYT'd JOXOAOHOCHM IBJITOBM MHCTPYMEHTH. 3a TMOCTHraHe Ha
MHBECTUIMIOHHATa CH IIENl CTpaTeruara ce OCHOBaBa Ha (pyHZAMEHTalleH KpeAUTeH aHAIHU3 U
aKTHMBHO CEKTOPHO paslpelelieHre ¢ LeNl HMACHTH(UIMpaHe Ha MO3UIMH C TpHBICKAaTelHa
JTOXOIHOCT CHPAMO HOETHUSL PUCK.

e. Konyenmpayun na puck
@onpauusta nogabp:xka cMerku B CALLL u Eppoma. Cmerkure B CAIll] ca 3acTpaxoBaHu ot

®depepanHara Kopropauus 3a 3acTpaxoBane Ha Biorosere ("FDIC"), a cmerkure B EBpomna ca
3aCTpaxOBaHU CHIIACHO NPUIIOKUMHTE €BPOIEHCKN CXEMH 32 rapaHTUPaHE Ha AETIOZUTHUTE.

To3u doxymenm e npegood HA OPUSUHATHUS MEKCM HA AH2AULICKY e3UK.
B cayuaii na pazsmunasanua, QHzAUICKUAM OPUSUHAN € 800ey.
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OOHIAIVSA AMEPHKA 3A BBJTAPUA

Bene:xxkn kbM GHHAHCOBHS OTYET
31 nexemBpu 2025 u 2024
(B XANAIH)

Kem 31 pexemBpu 2025 r. u 2024 r. @oHpanusaTa pasmnojara CbC CYMH, HaIBHIIABAIIH
3aCTPaxOBaTeITHHUTE JIUMUTH. QOHAAIMATA U3BBPIIBA TEKYIIH OLICHKH HA THPrOBCKUTE GaHKH, 33
Jia OrpaHUYM KOHLIEHTPaLMATa CH Ha U3/araHe Ha KpeiuTeH puck. QoHmanuITa He ¢ mpeThpnsia
3ary0a Ha CpeACTBa, MOAXBPKAHN B ThPrOBCKUTE OaHKH.

@QoHpanMATa UMa MHBECTHMLIMM B Ibp)KaBHM LeHHM KHMKa Ha CALLl, B3auMHu ¢oHmoBe u
KOPIOPAaTUBEH JBIT, KAKTO M AaKIMH, KOUTO C€ YMNpPAaBIABAT OT BBHOIHM WHBECTHIIMOHHH
MeHUKBbpH. Te3u canmma ca 3actpaxoBaHu a0 $500 ot Kopmopauuara 3a 3amura Ha
HWHBECTUTOPUTE B LIcHHU KHMKa (SIPC).

®DonpanuaTa e uHBecTHpana $147,996 unu 28.7% 0T akKTUBUTE CH B ABa HHBECTULHOHHH (OH/IA C
€IMH MHBECTUIMOHEH MEHM/KBp. ToBa NpejcTaBisABa HE3HAYMTENHO y4yacTHe B CpaBHEHHE C
pasMepa Ha axkTUBUTe M (OHAOBETE, YNPABIABAHM OT WHBECTHLMOHHUTE MEHHIKHPH.
WuBecTunumure B nBara GoHAa ca KiacupULMpaHd B HUBO | OT iepapxusaTa Ha CripaBejIMBUTE
CTOWHOCTH Y Ca BUCOKO JTUKBH/IHH.

HupecTunvoHHuAT noptdeiin Ha PonpaumaTa ce npepasriexia Hal-Majiko Ha TpUMeceurne OT
WnBecTuiimonnus xomuter Ha ChbBera Ha aupextoputre Ha @onpanusara. [To Bpeme Ha TO3M
Hpernes ce OLIEHsBAa KOHLIEHTpalUATa Ha PUCKA, KaKTO ¥ e(eKTUBHOCTTA HA BCHYKM MHBECTHIHH.
Bceyuky HOBH vHBecTHIMH Ha DoHpanusTa ca npeABapUTENHO 0f0o0peHu oT MHBeCTUIMOHHUS
komuteT. OcBeH ToBa @oHjauusATa M3MON3BAa BHHHIHM WHBECTHMLMOHHH MEHHMIKBPH H
KOHCYIITAHTH 32 yIpaBjieHUE Ha PUCKa Ha nopTdeiina.

f. Jlukeuonocm

KsMm 31 nexemspu 2025 r. @onpanusra pasnonara ¢ $499,828 guHaHCOBM aKTHBH B paMKHUTE Ha
€/lHa roJIMHa OT JaTaTa Ha OT4yeTa 3a (PUHAHCOBOTO CHCTOSHUE, 3a JIa MOCPELIHE TAPUYHHTE HY KM
3a 00mM pa3Xxony, CHCTOALIM C€ OT NMapU4YHM cpeicTBa B pasMep Ha $44,090 u IMKBHAHM
WHBecTHLIMH B pasmep Ha $455,738. JlukeupHure wHBecTMmMM BKmousar ETF u myGawunu
B3auMHHU (QoHIOBe B pasmep Ha $285,282, yacTHu B3auMHM (oHIOBEe B pasMep Ha $158,037 u
IbpkaBHU 1leHHM KHka Ha CALLL B pasmep Ha $12,419.

To3u doxymenm e npesoo Ha OPUSUHANHUA MEKCIN HA AH2AULICKY e3UK.
B cayuail na pasmunasanua, anenuickusm opuzunan e 800ewy.
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POHIANNA AMEPUKA 3A BbJT'APHASA

BeaexKka KbM PHHAHCOBHS OTUET
31 nexemepn 2025 u 2024
(B xnasiam)

K®m 31 pexemspu 2024 r. @onpauusra pasnonara ¢ $488,115 dbuHaHCOBH aKTHBU B PaMKWUTE Ha
€/lHa roIMHa OT J]aTaTa Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE, 3 1 MOCPEIIHE TAPUYHHTE HYKIH
3a o6mu pasxoiu, ChCTOAINM CE€ OT NMAapUYHH CPEACTBa B pasMep Ha $26,716 M JNUKBHAHM
MHBECTHLUMH B pasmep Ha $461,399. Jluxeupnute wHBectuuuu BKmousar ETF u my6mwunm
B3aMMHH (oHs0Be B pasmep Ha $223,022, yacTHu B3auMHH (oHIOBE B pasmep Ha $132,268 u
IObpkaBHU LieHHU KHka Ha CAILL B pasmep Ha $106,109.

Huto eaun oT pUHAHCOBHTE aKTHBHU HE € 0OCKT Ha JOHOPCKH MM IPYTH JJOTOBOPHH OTPaHHYEHHS,
KOMTO TH IPaBAT HEAOCTHITHH 3a OOLIM Pa3XOAM B PAMKKMTE Ha eHa FOJMHA OT JATaTa Ha OT4eTa
32 (JMHAHCOBOTO CHCTOSHHE.

@oHpanMATa MMa 3a LEI Ja NOAAbpkKa (QUHAHCOBH aKTHUBHM, KOWUTO CE€ CHCTOAT OT MAPHYHK
CpEACTBa W JIMKBHJHM WHBECTHLIMH Ha PaslOJIOXKEHME, 32 [a MOKPUAT HOPMAIHHM ONEPaTHBHH
pa3xoau B pamkure Ha 90 gHu.

®oHpanusTa UMa MONKUTHKA A3 CTPYKTypUpa CBOMTe (HHAHCOBH aKTHBHM TaKa, uye Aa OBIAT Ha
pa3noJiokeHHe, KOoraro HeifHUTe O01IM pa3Xoau, NaCUBHU U JPYTH 3aTBIKECHUS €A IbDKHMH.

To3u Ooxymenm e npegoo HA OPUSUHATHUA MEKCIN HA GH2UNUCKY e3UK.
B cryuaii na pasmunasanus, anenutickusim opusuRan e 800euy.
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OOHJAIMA AMEPHUKA 3A BbBJII'APHASA

Benaexkn xbM PHHAHCOBHSA OTIET
31 pexemBpn 2025 n 2024
(B xmasiAM)

(5) Anarorpaiiny MaTepHaJHU U HEMATEPHAJIHUA AKTUBH

KoM 31 gexemBpu 2025 r. u 2024 r., TBArOTPaiiHUTE MaTePHUAHH AaKTHBH CE CHCTOST OT:

2025 2024

Crpamu $ 9,329 9,329
Me6enu u 0o63aBexjaHe 105 262
Kommiorpu, 3aKynes copTyep U TeIeKOMyHUKAITAH 193 200
Ipero3nu cpeacTsa 242 242
O6opyznpaHe 5 5
AKTHBH B IIpoOIEC HA U3Tpax/aHe 990 129
10,864 10,167

HamaneHu ¢ HaTpynana aMOpTH3aIAs (2,384) (2,116)
$ 8,480 8,051

PasxoauTe 3a aMmopTH3alusA 3a roAMHUTE, NpuKiItoyBaim Ha 31 nexemspu 2025 r. u 2024 r. ca Ha
cToitHOCT choTBeTHO $437 u $443.

KbM 31 nexemBpu 2025 1. 1 2024 r., ABATOTpaliHATE HEMATEPUAIHU AKTUBH CE CHCTOAT OT:

2025 2024
Pazxoau 3a paspaGoTBane Ha yeOcaiT $ 52 52
Codryep 3a BpTpeHa yroTpeba 154 122
CodTyep 3a BpTpemHa yrnorpeba B mpouec Ha pa3paboTka 55 -
261 174
Hamanenu ¢ matpymnaHa aMopTH3aH (176) (174)
$ 85 -

Pasxonute 3a amopTH3aLud 32 TOAMHUTE, NIpHKUTIOYBalIM Ha 31 gekemBpu 2025 1. 1 2024 r. ca Ha
croiinoct ceorBeTHO $2 1 $0.

To3u dokymenm e npesoo HA OPUSUHATHUSL MEKCH HA AHSTUUCKU e3UK.
B cayuail na pasmunasanus, auanutickusam opuzunan e 600ewy.
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OOHJALINA AMEPUKA 3A BbJITAPHSA

Benexxn KbM (PHHAHCOBHSA OTYET
31 gexemepn 2025 n 2024
(B xnasAH)

(6) 3agbiKeHNs O FPAHTOBE

3aawiDKkeHUATa 0 rpaHToBe Ha obma croitHoct $20,908 u $24,567 kM 31 mexemepu 2025 r. u
2024 r., CbOTBETHO C€ CHCTOAT OT OJJOOPEHH aHTDKUMEHTH 3a 6€3yCNOBHU IPaHTOBE UM YCIIOBHU
TPaHTOBE, 3@ KOUTO IOJY4aTe/sAT € U3ITBIHUI YCIOBUATA HA IPaHTa, JUCKOHTHPAHM JO TAXHATA
HacTosa croirocT. PoHganMaTa Npyiara JMCKOHTHPaHe [0 HACTOAIIA CTOMHOCT Ha HETEKY HIUTe
3aIBJDKCHHUA 110 TPAHTOBE 3a eNUTe Ha (PUHAHCOBMA OTYeT B choTBeTcTBHE ¢ FASB ASC 958
»IOpuouuecku nuya ¢ Hecmonarncka yen .

Ksm 31 gexemBpum 2025 r. yacTra Ha TEKyIIMTE 3aIBJDKCHHS IO TPAHTOBE, JBJDKHMH J0 €IHA
roauHa, € $11,332. Yactra Ha HeTeKymMTe 3abIDKEHNS, IBJDKUMH CJIe]] [IOBEYE OT eIHa FOAMHA,
e $9,576, AHCKOHTHPaHH 0 TAXHATA HACTOSAMIA CTOMHOCT ¢ $876.

Ksm 31 nekemBpu 2024 r. yacTTa Ha TEKyHIUTE 3aJBDKEHHS MO TPAHTOBE, ABJDKUMH IO €IHA
roauHa, ¢ $11,947. YacTra Ha HEeTeKyWIMTE 3aABb/DKSHIA, IH/DKAMH CJIE] NIOBEYE OT €/(Ha FO/MHa,
e $12,620, AMcKOHTHpAHH 10 TAXHATA HacTosma croiiHoct ¢ $1,368.

Kem 31 pexemspu 2025 r. Bb3 OCHOBa HAa KOHKDETHHTE TPaHTOBM JOTOBOPH, CE€ OYaKBa
3abIKEHUATA [0 TPAHTOBE Ja ObJaT U3ILIATeHH Tpe3 cleJBallUTe FoAUHY KaKTo CleaBa:

bpyruaa cToiiHocT Hactoama croiinoct

2026 11,332 11,332
2027 7,993 7,390
2028 2,459 2,186

$ 21,784 20,908

Tabnuuara no-Aoay NpeACTaBs ABMXKCHUETO 110 TPAHTOBETE MpPE3 LiAIaTa FoAKMHA, NPHKIIOYBAIIA
Ha 31 nexemBpu 2025 r.:

To3u OoKyMeHm e NPE8oo HA OPUSUHATHUA MEKC HA AH2TUTICKY e3UK.
B cnyuail na pasmunasanus, auenuickuam opuzunan e 8ooey.
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OOHIAIINA AMEPHKA 3A BHJT'APAA

benexkn KbM (PHHAHCOBHSA OTUET

31 nexemBpn 2025 n 2024
(B xuasan)

3anpDKeHHs O IPpaHTOBE, 2025 HaYanHO canao $ 24,567
HoBu 1 JOMTBIHUTENHY IPaHTOBE 42,661
ITpoMeHu 1o rpaHTOBE (137)
[Inamanus no rpaHToBe (49,284)
Peannsupana nevanba/ (3aryba) OT BaJlyTHU KypcOBe 11O IPaHTOBE 868
Hepeanmnsupana nevyan6a/ (3aryba) OT BaJlyTHH KypCOBe 10 TPaHTOBE 1,741
Edext ot arckoHTHpaHe OO HACTOALIA CTOHHOCT Ha

3aJIbIKEHUATA TTO TPAHTOBE 492
3agpmkeHu 1o rpasTose, 2025 kpaifHo canfo $ 20,908

(7) Pa3xoam 3a rpanToBe u IIpaxoan oT BEPHATH H HAMAJICHH FPAHTOBE
a. Paszxoodu 3a zpanmoge
3a rogunuTe, npukmoyBamy Ha 31 aekemspu 2025 r. u 2024 r., @oHaanusTa OTIIyCHA IPAaHTOBE

B OCHOBHHTE CH NpOrpaMHu 001acTd, onrcanu B Oenexka 1 ,,Xapakrep Ha feifiHocTTa®. Pazxoaure
3a TPAHTOBE KbM MOIydaTesuTe 65xa NPU3HATH MO CIEAHUTE MPOrpaMu:

2025 2024

busHec, npeAnpreMadecTBO U TEXHOJIOTUHU $ 2,946 2,220
ITo6po obpazosanue U pabOTHU YMEHHS 35,019 2,405
braronpusaTHa 6u3Hec cpena 4,385 5,752
KynTypHO-UCTOPHYECKH U IPUPOAEH TYPUIEM 311 1,222
EdexT oT AUCKOHTHpaHEe 10 HACTOSIIA CTOMHOCT Ha
3aIBIKEHUATA 110 IPAHTOBE 492 804

$ 43,153 12,403

EdeKkThT OT AMCKOHTHPaHE HA 3abJDKEHUATA 10 rpaHToBe KbM 31 sekemBpu 2025 r. u 2024 r.,
KaKTO € onucaH B 6ejiekka 6, € NoCOYeH KaTo 4acT OT pasxoauTe 3a rpantose 3a 2025 r. u 2024 r.
noJ ¢opMaTta Ha KOPEKLHsA OT JUCKOHT. 3a roJuHara, NpHKiIoyBama Ha 31 aekemspu 2025 r.,
HETHUAT e(eKT OT KOpEeKIMATa 32 JUCKOHTHpPaHE OT NMPEIXOJHHM W TeKyI nepuojau e $492
yBEeIMYEHHE Ha OTUETCHUTE Pa3Xo/H 3a 'paHTOBe (3a roJuHaTa, MPUKIIoUBaIia Ha 31 nekeMBpH
2024 r.: yeenuuenue ot $804 Ha oTUETEHUTE pa3xou 3a TPAHTOBE).

To3u OoKyMenm e npeeood HA OPUSUHANHUA MEKCM HA AH2AUUCKU E3UK.
B cnyuail na pasmunaganus, QHzIUUCKUAmM OPpUSUHAN e 800eu.
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POHIAIINA AMEPUKA 3A BhJIT'APHAS

Benexxn kbM pHBAHCOBHS OTHET
31 nexemepu 2025 u 2024
(B xHIAAH)

b. Ilpuxoou om evpHamu u HAMANEHU 2PAHMO8e

3a ropunnTe, Npukmoysamy Ha 31 pexemBpu 2025 r. u 2024 r., @onjanuaTa Ipu3Ha NPUXOAH OT

BBPHATH W HaMaJICHU TIPAaHTOBE, IMPOU3ITHYAIIM OT U3MCHECHHA IO AJOTOBOPH 3a IPAHTOBC H
BB3CTAHOBABAHH HA T'PAHTOBE, 11O CIACAHUTE IIPOTpaMH.

2025 2024
busHec, npeAnpreEMaUeCcTBO ¥ TEXHOJIOTHY $ 1 113
Jo6po ob6pazopanue U pabOTHH YMEHHS 5,099 32
BraronpustHa Ou3Hec cpena 8 2
KynTypHO-UCTOPHYECKH ¥ IPHPOJIEH TYPU3IBM 114 12
$ 5,222 159

To3u ooxymenm e npesood Ha OPUSUHANHYUSL MEKCM HA AH2AULICKY e3UK.
B cayyaii na pazmunasanun, anzauiickusam opuzuran e 600euy.
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DPOHIALIA AMEPUKA 3A BBJITAPHS
BeJexkn kbM PHHAHCOBHS OTUET
31 nexemBpu 2025 n 2024
(B xuaaIN)

(8) Kinacuduxanust Ha pasxogure

KsM 31 gexemspu 2025 r. u 2024 r. knacudukanusra Ha pasxoaute Ha PoHpanuaTa € KaKTo
cliejBa:

2025 2024
IIporpamuan Pasxou sa Odmo IIporpamuu Pasxonu 3a O6mo
pa3xoau SOAERES pasxoan pasxoau TIOAAPEA- pasxoan
Ka K2
Pa3xonu 3a rpanrose (ben. 7a)  § 43,153 - 43,153 12,403 - 12,403
Peanuzupana neuan6a/ (3ary6a)
OT BATyTHH KypCOBE 10 TPAHTOBE 868 - 868 (132) - (132)
Hepeanusnpana neyanta/
(3ary6a) oT BaJIyTHH KypCOBE IO
rpaHTOBE 1,741 - 1,741 (1,287) - (1,287)
BaaroTBopuTeNnHU JapeHUS 44 - 44 71 - 71
IIpsaxa nporpaMHa nmozkpena 1,225 - 1,225 598 - 598
1,269 - 1,269 669 - 669
3annaty U OCUTYPOBKH 2,057 881 2,938 1,924 824 2,748
ITeTyBaHud U CBBp3aHH pa3sxoau 123 3 126 137 5 142
HaewMm n TenexoMyHukaumu - 285 285 - 246 246
OOmy 1 aAMUHUCTPATHBHH
pasxoau - 79 79 - 77 77
KoMyHukauuu, pexiama i
TIpOMOTHpaHe - 220 220 - 269 269
Ipodecnonamuu Takcu 565 846 1,411 88 617 705
JIMPEKTOPCKU BB3HATPAKACHUSA 160 635 795 134 571 705
3acTpaxoBKH - 85 85 - 91 91
2.905 3,034 5,939 2,283 2,700 4.983
AwmopTtuzanus - 439 439 - 443 443
$ 49,936 3,473 53,409 13,936 3,143 17,079

@UHAHCOBUTE OTYETH TNPEACTABAT ONPENCNICHH KAaTeropuM pa3sxojd, KOMTO C€ OTHACAT 3a
IporpamMHu U ynpasieHcky ¢yHkumM Ha AB®, kakro € onrcaHo B Genexka 3 (m).

@onjanMaATa He € U3BBPIIBAJIA pa3XoJH 33 HabKUpaHe Ha Cpe/ICTBA Npe3 FOAUHUTE, PUKIIIOYBAIIN
Ha 31 nexemBpu 2025 r. u 2024 1.

To3u Ooxymenm e npegod Ha OPUSUHARKUS MEKCIM HA AH2IUNICKY e3UK.
B cnyuaii na pasmunagarnus, aHaauticKuam opusunan e 8o0euy.
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DPOHIAIINA AMEPHUKA 3A BHJITAPHSA

Benesxxn kbM QHHAHCOBAS 0TIET
31 aexemspn 2025 u 2024
(B xaanan)

(9) AuBecTHUMS B IbIIEPHO APY’KECTBO

K®M 31 nexkemspu 2025 r. u 2024 r., @oHauuATa ©IMa HHBECTHLIMA B €HO JIBIHEPHO JIPYIKECTBO
- ,,AB® IIponspru® EOOJ, Ha KoeTo € eqHOMMYEH cOOCTBEHHK U KpaiiHa KOHTpOJIMpallla CTpaHa.

»AB®D IponbpTi EOOJI € ThproBcko ApYXKecTBO, PETUCTPUPAHO 38 U3BBPIIBAHE HA CAECJIKH C
HEABWKMMHM MMOTH M BCHYKM JIPyI'M JACHHOCTH, paspemeHHu oT Owiarapckure 3akoHu. Kem 31
nexemBpH 2025 r. u 2024 r., nasectuuuara Ha Qonpauusra B ,,ABP [Iponsptu EOOJ e $692.
[Ipe3 2025 r. 1 2024 r. He ca U3BHPIIBAHU KAMUTAIOBU BHOCKH KBM ,,AB® [IpomspTn® EOO/,.

(10) Cpeaxu che CBbP3aHH JHIA

CrpaHuTE Ce CUMTAT 3a CBBP3aHM, aKO €JHaTa CTpaHa NPAKO WIH HENPAKO Ype3 €AMH WITH ITOBeYe
IIOCPEAHHUIM, KOHTPOJIMpa UM MMa 3HAYUTEITHO BIUSAHUE BBPXY, KOHTPOJIHMpA Ce WK € T/ o6
KOHTpoJ ¢ npeanpuarie. Ponpanusra cyura 3a cBbp3aHo auie kbM 31 pekemepu 2025 r. ,, ABD
[Mponeptu® EOOJl n Toxyna bauk AJl (xeM 31 pekemBpu 2024 r.: , AB® [Iponspt“ EOO]I,
®onpanmsi ,Ipusatenu Ha 6asmnukara®“ u Tokyna bauk AJT).

BuasT Ha B3aMMOOTHOILNEHHUSATA C BCAKO OT CBBP3aHHUTC JIHLA € OIIMCAH I10-A0JTy.
TpchaKan ChC CBBhpP3aHU JiLa:

a. bnoxupanu napuunu cpedocmea

CsriacHo noanucano crnopasymenue Mexay Ab® u Tokyaa bank AJl, ®onpanus ,,Amepurka 3a
benrapusa® uma O6noKMpaHu nMapuyHM cpeAcTBa no GaHkoBa cMeTka B Tokyma bank Al kem 31
naexemBpu 2025 r. 1 2024 r., cboTBETHO B pa3Mep Ha $2,216 u $2,078, kakTo e onucaHo B Genexka
4 (a).

b. IInamenu u nonyvenu zpanmoee u oapeHus

[Tpes 2025 r. u 2024 r. HAMa rpaHTOBE U JapeHUs IJIATEHH Ha WM MOJYUYEeHH OT CBBp3aHH JIKIIA.

To3u doxymenm e npesod Ha OPUSUHANHUSL MEKCM HA GH2JIUNICKU €3UK.
B cayuaii na pasmunasanus, anznutickusm opusuHan e 800eu.
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OOHJAIINSA AMEPHKA 3A BBJAIAPUSL

BeJsiesxkn kM PHAAHCOBHSA 0TYET
31 nexemBpn 2025 u 2024
(B xuAAIH)

¢. Hupexmopu

Enun or uneHosete Ha CbBera Ha qupexTopure Ha @oHJauuATa € WwieH Ha YIIPaBUTEIHUSA ChBET
Ha Tokyna bank AJl npes 2025 r. 1 2024 r. B nonrbinnenye, 6uB wieH Ha ChBeTa HA AUPEKTOPHUTE
Ha QoHaLuMATa, KOHTO € NEHCHOHUPA, CYUTaHO OT 31 mekemBpu 2024 r., Ge unen Ha Hanzopuus
cbeeT Ha bankara mpes 2025 r. u 2024 r.

d. @onoauyus ,Ilpuamenu na 6azunuxama*

IIpes 2018 r. Geme cv3panena ®onganms ,[Ipudrenu Ha 6a3unukaTa“ ¢ LeN NOMyNAPU3MpPaHEe U
NOJKpEna Ha €MMCKoncKaTa 6asmivka Ha Pununonon, eauH oT eMOIeMaTUYHUTE MPOCKTH Ha
AB®. Eaun ot cyxurenure Ha AbB® e ocHOBaTen U WieH Ha YIpaBUTSTHUA ChBeT Ha Do janus
,»11paaTenu Ha 6azunukara®. I1pes 2025 r. u 2024 r., HAMa CIeNKA MexAy ABeTe cTpaHi. CUUTaHO
oT Mecen Maii 2025 r., B3aMMOOTHOIIEHUETO Oellie PeKpaTeHo, Thil KaTo CIYKUTEJIAT BEUe HE €
yJieH Ha YnpasurenHus csBeT Ha QoHpaius , JIpusarenn Ha 6asuankara“. ChOTBETHO, CHENKHUTE,
U3BBpPLICHU cnel Mail 2025 r., Beye He ce CUHMTAT 3a CAENKH ChC CBbP3aHH JIHIA.

e. Toxyoa Banx AJ

CoeraacHo cnopasymenue mexay Tokyna bank AJl um AB® BBB Bpb3Ka C peanuzanuara Ha
KOHKpeTHa nporpama, npe3 2025 r. u 2024 r. @onpaumara miati Ha Tokyaa bank AJ] npemus 3a
I00po yrpaBiieHHe Ha CTOMHOCT choTBETHO $32 1 $25.

(11) IIazapen puck

a. Banymen Puck

@oHjauMATa € U3JI0XKEHAa Ha BB3JCHCTBHETO Ha KONEOAHUATA BBB BAIYTHHUTE KYPCOBE BBDPXY
HeliHOTO PUHAHCOBO CHCTOSHUE M TAPHYHU TIOTOLIH.

KbM 31 nexemspu 2025 r. @onpanuaTa He AbP>KH UHBECTULMY, ICHOMUHUPAHU B UYXKICCTPaHHA
BaJTyTa.

To3u dokymenm e npegoo HA OPULUHATHUS MEKCM HA AHZAULICKU e3UK.
B cnyuaii na pasmunasanus, auenuiickusm opuzunan e 6ooey.
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POHJIAIIUA AMEPHUKA 3A BBJATAPHUA

Benexkn kbM (pHHAHCOBHS 0TIET
31 nexemepn 2025 i 2024
(B xanAQN)

b. Llenosu Puck

doHaauuATA € U3JI0KEeHA Ha PHUCKOBE CBBRP3aHH € IPOMEHU B I1a3apHU LICHU, CBBP3aHU C HENHUTE
HHBECTHLIHH. B pe3yarar Ha roOATHUTE CHOHUTHA B FCONOIMTHYECKH M HKOHOMHYECKH acCIICKT,
(l)l/IHaHCOBI/ITe nmasapy ocrasat HCCTa6I/IJIHPI, KOCTO MOXKE Ja JOBEAC A0 NMPOMCHU B OLI€HKaTa Ha

WHBECTHIIMHTE U Ja MPEU3BHKA HECATYPHOCT TIO OTHOIEHHE HA CUCTOBOIHUTE MPHOIM3NTEIHH
OLICHKH B ObJeIIH IEPUOIH.

(12) TloeTH aHTa’KUMEHTH H YCJIOBHH 3abJEKEHHS
a. TIpanmoge

@oHjanuaTa € NOANHMCAla ONpeJeNicHH YCIOBHU CIOpasyMEHWs 3a TPaHTOBE MIIH YCIIOBHO
0100pEeHH TPAHTOBE, 32 KOUTO MOJIyYaTeNAT HE € U3IIHIHMI YCIOBHATA 32 OTIyCKAHE U CyMaTa Ha
rpaHTa He € BKJII0UeHa B pa3XxoJuTe 3a rpaHToBe. PasmepsT Ha Te3u 6€3BB3ME3THH CPEACTBA KbM
31 nexemBpu 2025 r. u 2024 r. ¢ croTBeTHO $12,578 1 $12,706.

KsM 31 mexemBpu 2025 r. ce ouakBa YCIOBHHUTE 3aABIDKEHHUS 3a 0e3BB3ME3AHA MOMOII Ja Ce
NUIATAT TIpe3 CleABAIIUTE I'OJUHHU, KAKTO Clie/Ba:

2026

$ 1,522
2027 $ 1,259
2028 $ 1,377
INoBeue OT 3 roguHU $ 8.420
$ 12,578

b. Iloemu anzarxcumenmu 3a 1u3unzu

@oHJaluATa HAMA CHLUCCTBEHH JIM3UHIOBY aHTaKMMEHTH KbM 31 mekemBpu 2025 1. n 2024 r.

To3u doxymenm e npeeoo0 HAa OPUSUHATIHUA MEKCI HA AH2IUUCKY e3UK.
B cayuail na pasmunasanus, aH2RuliCKUAmM OpUUHAA e 800ely.
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D®OHIAIIMSA AMEPHUKA 3A BBJATAPUA

Bee:RKH KbM (PHHAHCOBHSA 0T9ET
31 pexemBpn 2025 u 2024
(B xpanan)

(13) Janwbyen CratyT

a CAIl

@onpanuaTa € 0cBo0OJeHAa OT aMEpHUKAHCKH (QeJiepalHi JaHBIM BBHPXY AOXOAHUTE CHIIIACHO
paszen 501 (c) (4) or Konekca 3a npuxogu Ha CAIll. @oHjanyaTa HAMa HECUTYPHHU JaHBYHH
MO3HIIMK 3a TOAWHUTE, NpUKouBainy Ha 31 aexemBpu 2025 r. u 2024 r.

b. Buvacapus

CprnacHO ABYCTpPaHHO CIOpasyMeHHE MEXKIY IMpaBUTENCTBOTO Ha ChbEJUHEHUTE aMEPUKAHCKU
[aTM ¥ mpaBuTeNncTBoTO Ha PernyOnuka Bhirapus OTHOCHO CHTPYAHHYECTBO 32 YJIECHSABaHE
npenocrapsHeTo Ha noMonl, GonpanuaTa € ocBoOOAEHA OT JaHBLUY BBPXY AOXOAMTE, MOMYYEHH
BBB BPB3Ka C U3NBJIHCHUETO Ha porpaMute 3a nmoMoin Ha CAILL,

(14) Ilocneaamu cLONTHSA

PoroBoACTBOTO € oueHuso cedutus cien 31 aekemspu 2025 1. go 29 maii 2026 r., K0oeTo € Jarara,
Ha KOATO (PUHAHCOBUAT OTYET € Ha pa3NoioyKeHue 3a nyOiauKyBaHe.

Cnen 31 gexemBpu 2025 r. Gemme 06s1BeHa NpoMsHA B CTPYKTypaTa Ha COOCTBEHOCTTA Ha ,, Tokyaa
bauk“ AJl. B pesynrar Ha Tazu npomsHa @oHpauuara npeunes, 4e ,,Tokyna bank™ A/l Bede He
OTroBaps Ha KpPUTEpUHMTE 3a KilacupuLUpaHe KaTo CBBP3aHO JHLEe. CHOTBETHO, CHACIKUTE H
canjara ¢ ,, Toxyna bank“ AJl, Bb3HMKHAIM clie] IpoMsAHaTa B COOCTBEHOCTTa, BE4€ HE ce CHMTAT
3a CJIEJIKM ChC CBBP3aHU JIUIIA.

Cnen 31 mexemBpu 2025 r. bwarapusi npue €BpoTO KaTo CBOos o(uiuanHa BanyTa. Tbi kaTo
@oHAaUMATa U3BBPIIBA 3HAUUTENIHA YaCT OT CBOATA NEHHOCT M NpeJOCTaBiHE Ha IPaHTOBE B
obarapcku Jiesa (,BGN®), pbKOBOACTBOTO OLIEHHM MOTCHLUANHNA €pEKT OT IPEMUHABAHETO KBM
€BpPOTO BHPXY BaiyTHaTa ekcrio3uius Ha Ponpaiusta. [lopagu dakra, ye ObIarapckusT e
UCTOPHUYECKH € Ounl (UKCHpaH KBbM €BpOTO upe3 BajlyTeH OOpA, pBKOBOJACTBOTO HE OUYaKBa
IIPHEMAHETO Ha €BPOTO JAa MMa CBHILIECTBEHO BB3JEHCTBUE BBPXY (GHHAHCOBOTO CHCTOSHHE,
pe3yJTaTuTe OT AeHHOCTTa WM MapuyHuTe norouu Ha Ponjpanuara. Beopeku ToBa, MpexoxsT
MOJXKe Ja AOBEJIE IO ONEPAaTHRHHU, aJIMAHUCTPATHBHA U JIOTOBOPHH NMPOMEHH, KOMTO Jla 3aCerHar
Obaeiny cAenku, AcHoMuHupanu B BGN.

To3u OoKyMenm e npesood HA OPULUHANHUSL MEKCM HA AH2NIUICKU E3UK.
B cayuaii na pasmunaeanua, auenuiickusm opusuHan e 800eu.
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POHJAIINA AMEPHUKA 3A BHJITAPHS

BeJjexkn KbM (HHAHCOBHSA 0TYET
31 nexemBpu 2025 u 2024
(B xunaan)

Ha 28 ¢erpyapu 2026 r. 3aniouna cbBMecTHa onepauus Ha CALLl u Mspaen cpemty crpaterndecku
uenu B Mpan. B pe3yntaT Ha ToBa BoJielIUTe (JUHAHCOBH Ia3apu MO CBETa M3MNUTBAT CHTPECEHUH,
HECUI'YPHOCT 3apaiyd KOHQIMKTa U TpaHHO BB3ACHCTBME BBPXY LICHMTE Ha €HEPrHHHHTE
NpOAYKTH. DBB3JelCTBHETO BBPXy CBETOBHaTa WKOHOMUKAa IIe 3aBUCUM OT HeiliHaTa
MPOJB/DKUTENHOCT U OT LIETUTE BBbPXY MHGPAcCTpyKTypaTa M MHAYCTPHMTE B PErHOHa, W IO-
CIENUAJTHO /1Al CKOKOBETE B LIEHWUTE Ha EHEPruilHUTE MPOAYKTH Ie OBJAT KpaTKOTpalHH WIH
Abarorpaitid. KoHOIUKTHT MOXke Jja IMa CepHO3HO OTPaXXeHHE BbpXY FliodajiHaTa MKOHOMUKA [0
penuia mokasareny — MHGIAMs, pbCT Ha MKOHOMMKaTa W Apyru. PoHjauuAaTra Habmogasa U
IpaBd TEKYIIO aHAJIM3M M OILEHKHM Ha BB3MOXKHU Mociefuld U edexkTH OT KOHQUIMKTa 32
®DonHpanuaTa, HeiliHaTa AeMHOCT, aKTUBH U NIEPCTIEKTUBH.

He ca I/I,ZleHTI/I(I)IfII_lI/IpaHI/I APYru nocicaBaliy C’B6PITI/I$I, OCBCH OIIOBECTCHUTE ITO-TOpPEC, KOUTO A
W3HCKBAT KOPEKIUA UM ONTOBECTABAHC BBB (bPIHaHCOBI/Iﬂ OTHET.

To3u OokyMenm e npesod HA OPUSUHANHUS MEKC HA GH2IUUCKYU e3UK.
B cnyuail na pazsmMunaeanus, aH2RUNCKUAM OPUSUHAT € 800el.
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POHAANNA AMEPHKA 3A BbJT'APUA

JONBIHATEIHO MPHIOKEHAE KbM (HHAHCOBHTE OTYETH
31 nexemBpu 2025
(B xEnAIH)

Cnepnpamoro npunoxeHue JlonbiHUTENeH KOMOMHMpAaH OTYET 3a JAEHHOCTTa M NMPOMCHHTE B
HETHHWTE aKTHBH 3a FOAMHATA, NpHKIoyBama Ha 31 aekemBpu 2025 r., npeacTaBd JOMBAHUTETHA
uHopMals, CBbp3aHa ¢ (UHAHCOBUTE OTYETH, U CleJBAa Ja C€ YeTe CHBMECTHO C
npuapyxaBamute GUHAHCOBH OTYETH U MOACHUTETHHUTE OENexKU KbM TIX. J{OMBIHUTETHOTO
NPHUIIOKEHHE € MPEACTABEHO C IIeNl NMPEAOCTaBIHE HAa AOMBJIHUTENIEH aHANH3 M C€ CUHMTa 3a
HepazJiesiHa 4acT OT pUHAHCOBUTE OTUYETH.

To3u ooxymenm e npesood HA OPUSUHANHUSL MEKCIM HA AH2UHCKY e3UK.
B cryuaii na pazmunasanusa, aHzauicKusm OpuzuHan e 6ooeuy.
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8 Xun. wamcxku ooaapy

IIpoMeHH B HETHHTE AKTHBH:

Tlomy4enn mapensn

TIpHxoH OT BEPHATH H HAMAICHH TPaHTOBE

JApyru neqanGn / (3aryGu)

HHBeCTHLMOHEH IIOXOX,
Ilpraxomn oT mxeH
TIpuxomm oT IMBUICHTH
HerHa peanmsupana neuanta / (3ary6a) OT HHBECTHIRH
HerHa Hepeanusupana neyanba / (3ary6a) ot MEBECTHIM
Peamirpana nevanda/ (3aryba) oT BamyTHH KypcoBe
Hepeammupana neuyanta/ (3ary6a) oT BayTHH KypcoBe

O6mo MHBECTHLIMOHEH aoxoA / (3ary6a)

H C HHBECT TAaKCH 32 yTp

HusectrwioneH foxox / (3ary6a), HeTHO
O6mo neyan6a / (3ary6a)
Pasxomn 3a rpaHToBe
PasxonH, CBEP3aHM ¢ IPOTPAMH U JAPEHHA
Pasxopu 3a yripaeieHue H 061H pasxoau
Pasxomu 3a avopTH3anms
O6wo pasxonu

IIpoMeHM B HETHHTE KTHBH

HeTHH akTHBH B HAYANIOTO Ha MEPHOJA

HeTHH akTHBH B Kpaa Ha IICPHOAa

POHIAIINA "AMEPHKA 3A BHJIFAPHA"
JonbnnATecR KOMOHRHPAH OTYCT 33 ACHHOCTTA H NPOMCHATE B HETHATE AKTHBH
3a roNAAaTa, NpEKNI0IBANA Ha 31 nexemepn 2025

Bes ozpanunenus om donopu

Peamuzupana neyanda/ (3ary6a) OT BaJIyTHH KypcoBe IO TPAHTOBE
Hepeammupana neyanba/ (3aryba) oT BalyTHH KypCOBE IO [PAHTOBE

AB® opeaxoyma & AB® HoBa AB® KomGumm 2025
(1 steyapn - 30 romn, 2025) (1 1o - 31 fexemppu, 2025) o pan

. 25 25
67 5,155 5222
. 2 2
3,186 2,219 5,405
2,931 4,537 7,468
13,630 11,036 24,666
16,114 12,473 28,587
745 @71 474
137 290 27
36,743 30,284 67,027
(665) (671) (1,336)
36,078 29,613 65,601
36,145 34,795 70,940
(36,022) (7,131) (43,153)
(148) (720) (368)
(2,405) 664 (1,741)
(455) (814) (1,269)
(3,160) 2,779) (5.939)
(219) (220) (439)
(42,409) (11,000) (53,409)
(6,264) 23,795 17,531
476,194
493,725

To3u Qoxymenm e npesod HA OPUZUHARHUS MEKCM HA AH2MUTICKU E3UK.
B cayqaii na p KUAM op e gooeny.
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